N "~ jZevgh_ JhkggmZjHK*" Igh_mqj_"~_gb_ gZmdb
BgklbIml jZz"bhl_ogbdb b we_dljbgbdevpgbdr\z J:G

KZjzZlh\kdbc nbebZe N_~_jZevgh]h Jhkm~ZjkI\_ggh]h [x""
gZmdb BgklbIlmlZ jZ*bhl _ogbdb b we _dljhgbdb
bf < : Dhl_evgh@h\Z

KZjZlh\kdbc Jhkm~Zjkl\_gguc mgb\_jkbl_ I bf G = Q_

©G:GHWE?DLJHGBD:
G:GHNHLHGBD:
B G?EBG?CG:Y NBABD:?

>hded?,, <k _jhkkbckdhc dhgn_j gpbb fheh®”uo mq_

KZjZlhw k_gly[jy 1]

KZjzlh\
BarZl _evil\lbgsh dhj’
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,6%1

©GZghwe dljhgbdZ gZghnhlhgbdZ b g _dbg cgz:
"hde ,, <k _jhk dhgn fheh?ua K ZdghBoaAh3L ogh
> dhj”’ + k Bee

,6% 1

< k[hjgbd_ him[ebdh\jdbge,uZ<k jhkkbckdhc dhgn_h _gpbb
Auo nmguo ©GZghwe _dljhgbdZ gZghnhlhgbdZ b g _ebglcgZy nl
gbdh\ k\yazZgu k kha~zgb_ f f_1ZfZl_jbZeh\ m]e_jh~gbho gZgh
ablguodfjbZzehhgmggudZ]ghggboieZafhgduwklZedoh\ZgZebaZz
k\hcklIbkke "~h\zZgbaZb¥ ckl\by we _dljhfZ]gblguo \heg k jZaebq
"Zfbbamb fgkeh ' guo oZhlbg_kdbo ijhp_kkh\ \ *bgZfbqg kdbo
g_gb_f f Ih~"h\ g_ebg_cghc "bleaflbdb # Abpbgkdhc “"bg]ghklbd
nhjfZpbhggtko fZo jZ*"bhnbabd_b we_ dljhgbd_

>ey gZmqgguo jZ[hlgbdh\ ij_ih*zZ\Zl _e_c¢ ZkibjZglh\ kIm~
jmxsboky \ h[eZklb jZzZ"bhnbabdb we_dljhgbdb hilbdb nbabdb
Zdmhwle _dljhgbdb

J "Zdpbhggay]bhe

"hdlhj nbfZl g2ZmidK _e_aghlN j ~Zdlhj
dZg”"b”zl nBh gZmd _ieudlI\ k_dj _I|Zjv
bg B = FZg]lmr_\Z
bg H X Dhg”?jzZlv_\Z

Dhgn_j gpby hjJZzgbah\ZgZ ijb nbgZgkh\hc ih*™ _j°d_
Jhkkbckdh]h nhg"Z nmg”Zf_glZevguo bkke_"h\Zgbc
lj_@&~bmfz Jhkkbckdibd gdzand
KZjzlh\kdH]h_bB_gby BgklbImlzZz bg _g_jh\ w&*bhjhgbdbdbb |
,((C 077 (" $3 &307 GBHOMWR&ZKDSWHU

M>D
D) y

« KZjZlh\kdbc nbebZe BJW
bf < : Dhl_evgbdh\zZ J:G



Ilhq _lguc ij_~"k_"Zl _ev dhgn_j _gpbb
X < =mey \ ZzZdz~ J:G BJW bf < : Dhl_evgbdh\
Fhkd\Z Jhkkby

lj_ "k_"Zl _ev dhgn_j _gpbb
K : Gbdblhdhge J:G BJW bf < : Dhl_evgbdh\z J:
Fhkd\Z Jhkkby

AZf ij_"k_"Zl ey dhgn_j _gpbb
X : Nbebfhgh\nbdzZl gZmd KZjZlh\kdbc nbebZe
BJW bf < : Dhl_evgbdh\Z J:G Jhkkby

lj_~"k_"~Zl _ev ijh]jzffgh]lh dhfbl_1IZ
G B KbgbyugbdZl gZmd KZjZlh\kdbc nbebZe
BIJW bf < : Dhl_evgbdh\Z J:G Jhkkby

ljh]jZffguc dhfbl_|
;_ajmgdhx KN BJW bf < : Dhl_evgbdh\Z J:G KZjZIh\ |
< gb] Kt K=M bf G = Q_jgur_\kdh]h KZzZjzZlh\ Jhkkby
>fbljb_\ : XBIJW bf < : Ddbdéd\Z J:G Fhkd\Z Jhkkby
AZcp_\ £tKN BJW bf < : Dhl_evgbdh\z J:G KZjzIh\ Jh
Dmag_ph\£:KIN BIJW bf < : Dhl_evgbdh\Z J:G KZjZIlh\
Dmag_ph\ztkKN BJW bf < : Dhl_evgbdh\zZ J:G KZjZlh\
F_evgbdh\ £EK=LM BEZ]Zjb¥dZ KZjZlh\ Jhkkby
lhih\ < €« KN BJW bf < : Dhl_evgbdh\z J:G KZjzlh\ Jh
ljhohjh\ F KN BJW bf < : Dhl_evgbdh\zZ J:G KZjZIlh\
K e ag \+?2KN BJW bf < : Dhl_evgbdh\zZ J:G KZjZlh\ |
K_j]l__\<<MN BJW bf < : Dhl_dv@bdhda¥ygh\kd Jhkkby
Kfbjgh\ <#NBJW bf < : Dhl_evgbdh\Z J:G Njyabgh Jt
KlZeviZoh\t k=M bf G = Q_jgur_\kdh]h KZzZjzZIh\ Jhkk
Lim[_pdh\ 2KBM bf G = Q_jgur_\kdh]h KZjzZIh\ Jhkkk
MkZgh\ > K=M bf G = Q_jgur_ \Xkldhh]hJhkEKpy
MrZdh\ GEtKN BJW bf < : Dhl_evgbdh\Z J:G KZjZIh\ J
RZjzZ \kdbc XK=M bf G = Q_jgur_\kdh]h KZjzlh\ Jhk
YnZjh\ JtIKXN BJW bf < : Dhl_evgbdh\z J:G KZjzIh\ Jt






IE?G:JGUE?DPBB

9HURQD3K' ,QVWLWRWHFDRD BERWQRWHEBKRRBARH )
%UDQFK ,WDO\ ©O0OLFURZDYH DFRXVWLF VHQVRUV?a

:g™j__X < dhg BJW bf Bhl_evgbdh\Z J:G FNLB Fh
@G _ebg _cgu_ "bgZfbg_kdb_ kbkl _fu ey h[jZ[hldb bgnhjf.
;ZolbaklgA ~ uf g Zrdbjkdlen A kl\_gguc mgb\_jkbl |
©KdZgbjmxsZy Imgg_evgZy fbdjhkdhiby fhe _dme nlhjbjh
gZ ih\_joghklb dj_fgby?

jZ° J . N nfg Mevygh\kdbc Jhkm~Zjkl\_gguc | lwgbqg_Kk
| 1@eZgZjgu_ gZghlm[meyjgu_ b r\ZjpblhilhdgugZglz gh
gh\_ d_ie_jh\kdBo k_Ihd

DhgZ:\B d 1 g Mevygh\kdbc Jhkm~Zjkl\ _gguc | _obbqg_ kd
| 1@ZKijhkljZzg_gb_ mijm]bo \heg \ ]j@ag ytdh bigado
Dmiph\ | & nf g KZjZlhbledhkm”~ZjkuU\clggpgbdckadgb\ jkbl |
bf X: =Z]Zjb®EZyimgh\kdbc ZgZeba ]bi_j[hebqg_kdh]h ozt
g _kdhevdbfb aZiZza”u\Zgbyfb?@

F_evgbdB\: ~ nf g KZjZlhblkedfhkm”ZjkU\c_ ¢ gogb b ckhly

\ _jkbl | bf XZ]ZjbgEbgZfbdZ “"ebgguo \hehddhggujh\<bJ
ebg cguf b dlmévypahgZlhjhf b jZaebqggu_Ibiu § mklhcqgb\
GbdbIK : geahjj J:G BJIJW bf < : Dhl_evgbdh\BZ):G F
pbhgZevgZy eZ[hjZlhjby \ukhdbo?aZ]gblguo ihe_c¢

Jukdb@ F ~ f ¢ KZjzZlh\kdbc ]J]hkm~Zjkl\_gguc mgb\_jki
Q _jgur \kdh@Kh\j f ggu_ ]bjhljhgu L=p "bZiZahgZzZ?
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<EBYGB? G?BAHOJHIGEEBK KBGOJHGBA:PBMXO
=?G?J:LHJH< K<YANGE& A:>?J@DHC
5 "beh\ZK = _jZkbfh\A Rukdbg
KZjzlh\kdbc Jhkm~ZjkI\_gguc mgb\Qjkjgut BkdG]k
KZjzZlh\kdbc nbgklbénBZ jZ bhl_ogbdb b wef d¢jpgbdédvgbdh\z J:G
( PDLSG L O RAIDZIVR M X

Bamg _gb_ \aZbfghc kbgojhgbaZpbb \ ZgkZf[eyo k\ya
yley |ky nmg”"Zf _glZevghc ijh[e_fhc g_ebg _cghc ~bgZfbi
agZq_gb_"ey fgh]bo ijbeh  _gbc \ h[eZklb jZdWbhaeabdb
ghc nbabdb [bhnbabdbjibjZkRkfhl@ gbb kbgojhgbadpbb \
eyo ] _g_jZlhjh\ k\_jolukhdbo gzZklhl \Z"'gh mqgblu\zZIlv aZzZi
jZkijhkljZzgyxs _]Jhky f_"~m ih*"kbkl_fZfb ihkdhevdm jZkkl|
fh™ I kms_KkI\_ggh ij Medr@ivgh e

< gZklhys_c¢ jzZ[hl_ 1I_hj_Ibg_kdb bkke_"m_|ky \aZbf¢
A"\mo ]Jjahjh\ k\yaZgguo k aZ” _j 'dhc

s s 0o EI[$ $UH $ W

$ s 0o E s $UH $ W

AN KvazZ Z /Z 2 ghjfbjh\ZggZy jZkkljhcdZ kh[kI\_ggu
] _g_jZlhjh\ Z Z/ 2 kj_"gyy qZKklIhlzzjzf _|j \ha[m ~_gby
E2 iZjZf_1j g_bahojhgghkiibwnnbpb_ gl\kK\yghjfbjh\Zggh _
\j fy azZz™ _j\d \2 gZ[_] nZau kb]JgzZezZ az \j_fy ijhoh ™ ¢
k\yab < jZ[hlZo > @ [ue ijh\_~ g [bnmjdZpbhggdic Zg
] 9 _jZlhju bahoghggu< gZklhys c¢ jZ[hl_ bamqZ _ I|ky \eb\
ojhgghklb gZ kbgojhgbazZpbx \ *Zgghc kbkl_f_

>ey [bnmjdZpbhggh]h ZgZebaZ kbhkiZdb\Zdiebji\yglyb

bkihevambbBRy klguc ijh]jZffguc iZd_ | @3%@Zkmgd __
iIjb\_~ gu vyaudb kbojhgbaZpbhb | hfeZklb mklhcqgb
j_"bfh\ gZ iehkdhklb izjzf_ Ijh\ gzZklhlg2y {akinptedZ gl
k\yabh. ijb jZaebgguo agZq_gbyo 9Z[lRKlIjmZaw ebgbb
k_"ehmaeh\hc [bnadjdZ pflblmmjdZpbb :g£Qhgmis AN kv
bg” _dikhhl\_ITklI\m_| kbgnZaghc fh*_ dhé _|jidbthgag Wk

ljb fZehc g _bahojhgghklb jbkmghd Z dZjlbgZ yaud
ZgZeh]lbqggZ hibkZatthgZzkhm\ _ebqg _gb _f iZjZf _1jZ g_bahoj
wldzZjlbgz ij_|_ji_\Z | g_ljb\bZevglKgZig&Zfe 4 hgley khv kbgo
gbaZpbb gZ ijhlb\hnZaghc fh”_ m\_ebghbxkmghdafzaff jZ
]liZgbpu kbgojhgbaZpbb gZ ijhib\hnZaghc fh*_f_ g xlky -
fb kbgojhgbaZpbb gZ kbgnBhamighdh” _



L abku "hdeXk”*hhkkbckdhc dhgn | gpbb fheh”uo m

Jbk Ko_fu mkljhcklI\ k *bgZfbdhc khhlI\_lkI\mxsbewtkZdlhjm k

HIf _Ibf qglh j_amevliZlu ihemqg_ggu_ k ihfhsvx ijh]jZ
;33%$87 iheghklvx khl]eZkmxlky k j_amevlzZIlZfb g_it
gbke _ggh]lh bgl _Jjbjh\Zgby mpid\gijbdb¢Z gZ jbkmgd_ Z djm
ithdZaZgu j_ameviZlu gbke_ggh]h fh* _ebjh\Zgby

< "hdezZ”_ [m” ml ij_"~klZ\e_gu j_amevlZlu gbke _ggh]h
jZabqguo iZjZf_ljh\ k\yaZgguo ]_g_jZlhjh\

JZ[h1Z \uiheg_gZ ijb nbgZgkh\hc ih~4jhi dk JNNB

;b[ebh]jZznbqg_kdbc kibkhd
Ibdh\kdbc Jha_g[ExfDmXk F L_oghkn_jZ k
S5RIH@WD*LQJEXBIO\DYVILXE6HUYHAH =RWRIY D3IK\BODVPDV
9RO 1R 3
8VDFK&H$5\VNLQ@ &KDRV $Q ,QWHUGLVFLSOLQDU\ -RXUQD
9RO 3
"beh\z = jZkbKh\Z Juk@blg G_ebg_cgZy ~bgzZflbbdZ «
K
KWWBZP DVWKMWONED PSS KWPO
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WNN?DL =M&?G0?G < KLIMDLMJ:O K >BJ:DH<KDBFB F:
JB:E:FB <EBYGB? IH<?JOGHKLGUO IE:AFHG
IHEYJBLHGH<

?K:aZjh\Z F FZdkbfh\Z
Gb _]hjh~kiilokm~ZjkI\_gguc mgb\_jBbEh[Ddd¥¥h
( PDLBDJDURYD HNDWHULQ#\DQGH[ UX

Wnn_dl =Onkgzo g =0 khklhbl \ Ihf qglh ijb iZ*y gbb e
jbah\Zggh]lh k\_1Z gZ ]jZgbpm jZa”_eZX mked \blyweihcklgihd
\gmlj_gg_]h hljaljgbygguc k\ _Ih\hc imghd bkiulu\Z I ijh’
méh\h_ kf_s_gby hl iheh _gby ij_~kdZaulZ_fh]lh ]J_hf_Ij
> @ G_kfhljy gZ Ih qglh k hldjulby wnn_dlZ =0 iphreh [
"he Z_| hklz\zZIvky ij_~f _Ihf bgl_gkb\guo |_hj Ibqvkdbo
guo bkke_ "~h\Zgbc kf gZijbf _jZlkipkhd>e®@ AgZdbl _evg
e _gb_wnn_dlzZz =0 fh  _| [ulv “hklIb]gmlh ijb gZebqgbb ~hi
ghkZ wg_jlbb gZ ]jZgbp_ \ualZggh]h jZkijhkljZgdgb _ f i
ljhfZ]gblguo \heg gZijbf_jihegZzalfhgh\ 11l > @ Ilh\_jogl
gu_ ieZaihgyjblhggth”u fhlml \ha[m\ ®aAliwbkk\Zgghf ]jZn_g.
\'I _jZ] _jph\hf *bZiZzahg_qZklhl > @

DZd ihdzZau\zZxl jZzkgq_lu ebkl [_ks_e _\h]h ]jZn_gZ |
liZn_gh\Zy kljmdIimjZz ihf _s _gguc f_""m "\mfy "bave dlj
pby HIlIh ijb\hkRmisdkl\_gghfm mkbe _gbx wnn_dlZ =0 ijb
\ha[m *_gbb 11l > @ G_kfhljy gZ hlkmlkl\b_ s_eb \ ki
ijbgpbi_ __ fh gh hldjulv gZijbf_j \ke_"~kl\b_ obfbq_kd
jZaf_jgh]lh d\Zglh\Zgby aZ kq_| gZj_azZgbybgzZyWhe F&IDk U
beb & \azZbfh” _ ckl\by ]jZn_gZ k jZaebggufb ih"eh dZfb
bamqg_g k"\b]D =gok4g \ mkeh\byo \ha[m » _gby ehdZe&bah\Z
ghklb iezahlyjblhgh\ \ s _e \hf ]jZn_g_ b jZkkfhlj_gh \eb
wnn_dl < gZklghlklbgbih aZij_s _gghc ahgu ijb\h”"bh d baf
eh” gby j ahgZgkz Z k __ jhklhf mf_gvrZ |ky \ _ebqgbgZ
az”"zZqzZ fh | [ulv ihklZ\e_gZ b ~ey dj_fgb xKjheBpgZeh]4
dhlhjhf \hafh gh \ha[m ~_gb_ ieZzafhgh\ "\mo Ibih\

JZ[hZ \uiheg_gZ ijb nbgZgkh\hcJNMNB ijhd dl
fheBZFbgh[jgZmdb JN ijh_dlgZy qgZkbkvijllh&laZghbgby

) b Nhg~hf jZza\blby | _hj Ibg_kdhc nbabdb ©::AB
b[ebh]jZnbg_kdbc kibkhd
*RRVDO®QFKHG®B@®Q 3K\V 9 3 9 3
*URVFKH 6 BSWDQ[SUHVV 3 9
%RQQHW &2 HW DHOW \W 3

-X/ HWID@®DQRWHFKQRO 3
&KHQJ 0 HW DOW 6RF $P %3 9
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G.EBAWE?DLIJIHWGP?N:EH=JFZEH>HF
GHIJFBJH<:GGH3HAF:O:
evkKZjjZn GZ~Z :["medZjbf FheZiiK & ag \
B <Kukh_ \F <Kukh \Z
KZjzZlh\kdbc nbgbklbénBZ jZ"bhl_ogbdb b wief d¢jbgbdvgbdh\Z J:G
KZjzlh\kdbc JThkm*Zjklgbygjkd! | bfQGjgur \kdh]h
KZjZlh\kdbc Jhkm~Zjkl\_gguc | _ogbq_kdKc:nrgh¥jpkgd | bf
(PDLO HYJHQLLBVHOH]QHY#PDLO UX

JZa\blb_ 1_hjbb njzdlzZeh\ ijb\_eh d bo rbjhdhZm bKki
Ijbf_j \ jZ~bhl_ogbd_ njZdlZevgZy dnmhflkybnbbkjilnetylbjh\
gbkZgl _gguo mkljkakdbke gb_ njZdlZevguo rbjhdh bkihe:
ZgZeba_ |jZaebgguo “"Zgguo b \j f gguo jy*h\ H”"gbf ba
_Iky_Ih~ ghjfbjh\Zggh]h jdadBozZgguc O_jklihf > @

O _jkl ithdZzaZe qlh “ey fgh]lbo \jJ_f _gguo jy*h\hgZ[ex’
\Zgguc jZ&f&Zlwg_gv ohjhrh hibku\Z _|ky wfibjbg_kdbf khhic

56 W"

I We~rebl _evghklv jZzkkfzZljb\zZ _fh]lh ijhf_beldEZ\¥jlHhgb
hldehg &bt Zaghklv fZdkbfZevgh]h b fbgbfZewgbZtklagZqg
s _c¢ jZ[hl_ ~Zgguc f_Ih” bkihevah\Zeky ey h[jZ[hfldb we
fu a”hjh\uo b [hevguo wibe ikb_c iZpb_glh\

Jbk beexkljbjm_| we dljhwHma/ hze\m])jZffZzpbh ghkb
Z[kpbkk hleh” _gh [_ajzZzaf_jgh_\j _fy \ _~bgbpZo hitkqg [|Z
gZijy _gb_ kgbfz_ fh_ k we_dljh*Z \ujZ  _ggh_\ [_ajZa:
ghjfbjh\Zgguc jZzafZo \ “"\hcghf eh]Zjbnfbqg_kdhf fZkrlZ[_
| ey O _jklIZ ~"ey a”hjh§dhZh*"ZdbagZq_gb _

Jbk <j_f ggzZy aZ\bkbfhklv ke \Z ghjfbjh\Zgguc jZafZdo KkijZ\z
fbg_kdhf fZkrlZ[_ b _]1]h ebg_cgBy ZiijhdkbfZp

Jbk beexkljbjm_ | we _dljhwgp_nZeh]jZffm [hevgh]h i
1Zzd"_ m\_ebgnjgdbcgl khhl\ _IklI\mxsbc wibe ilbg_kdhfm i
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Jbk

Hp _gdZ ihdzZaZl_ey O _jklZ ~h gZqZeZ ijbkimiz ~Z |
G jbk Z

Jbk

<h \j_fy ijbiz*dZ ihdZaZl_ev j_adhgbZ”"Z d+"h agZq_

jbk [
LZdbf h[jZahf "ey a”hjh\uo iZpb_glh\ agZq_gb_ ihd
Ij_ \urZ | agZq_gb _ M [hevguo iZpb_glh\ g_gZoh?"\

wibe _ilbg_kdh]h ijbiz*dZ agZq_gb_ ihdZaZzZl_ey OxdjklZ k
aZl ey ¥ jW_adh_ mf_gvr_gb_ ihdZaZl_ ey O_jklZx~h ag.:
NZ _Iky \h \j_fy ijbiz~*dZ 1Ihke_ ijhoh »_gby khklhygby ij
ihdZzazl _ey O _jklz kgb Z _Iky "h agZq_gby o0ZzZjzdl _jgh]h

b[ebh]jznbq_kdbkhd
+XUNVW /ROWPWWRUDJH RI UHVHUYRLUV DQ H[SHULPHQW
$PHULFDQ 6RFLHW\ RI &LYLO (QIJLQHHUYV 9RO



L abku "hdeXk”*hhkkbckdhc dhgn | gpbb fheh™”uo m«

'LHFGH? B WE?DLJHGIGIHHH?GB? ;BKEHGGH =
M=E?JH>GH=H DHFIHABBLHKGH<? M=E?JH>G
G:GHLIJM;HD B =J:N?G:

H ?=emoh\B JkZgh\ F Ke_iqg_gdh\
KZjZlh\kdbc Jhkm”ZjklI\_gguc mgb\QKkjgut BkdG] k&

( PDLIDVD QR Y¥PD UX

< gZklhys_ _ \j _fy h[t_dIlhf fgh]l]bo gZmqguo bkhke_ ~h\.
\uc Ibi m]Je_jh”guo gZghKljimdbMmpguc fZl _jbZe gZZglkgh\_
jm[db b ]jZn_@” Hlebqgbl _evghc q_jlhc mihfygmluo kljm
]hjbahglZevgZy miZdh\dZ m]Je _jh~guo gZghljm[hd f_""m
k h[jZah\Zgb_f dh\Ze glguo k\ya_c Ijm[db k ]jZn_ghf IF
bf ggh 1ZzdzZy hjb_glzZpbwlljm[hkd [abAZip\h~*ysb ~hjh db
"ey ghkbl_e ¢ azjy*zZ mf_gvrzZzy | _f kZfuf khijhlb\e_ gl
> @ ;eZ]lh™"Zjy memqr_gghfm ih kjZ\g_gbx k ]jZn_ghf
\dexq_gby \udexf igbgdb MGL ]jZn_g fhlml jZkkfzZljb\ZIv
kKI\_ ijki_dIb\gh]h fzZl _jbZezZ ey ijhajZqguo we _ dlph~h\ b
klhjh\ ><@khdb_ we _dljbg_kdb_ b we _dljhf_ozZgbg_kdb_ k
ie_ghd h[mkeZ\eb\Zxl bo \ukhdbc ihl _gpbZe "ey kha”"Zc
mkljhckl\ nhlh\hevliZbdb b hj]hAg¢bg”kdlro@\ |

>7Z9g9Zy jZ[hlZ ihk\ys_gZ |_hj_Ibg_kdhfm bkke 0*h\Zgt
kehcguo ]b[jb*guo ieZgZjguo dhfihablh\ gZ [Za_ ZjZn_ gl
e glgh kl\yaZgguo k gbfb m]Je _jh”guo gZghljm[hd hZ |Zd"
f jghkl _c¢c we _dljhgghc klijhbKbmhkih &Z IhihBkkleb "h\Zgby
ijh\h~"bebkv \ ijh]jZffguo dh9i®e=%%Z20aD ,$5> @ k ijbf_g
gb_f wfibjbgq_kdh]h$f5(kh2Z2 @ b d\Zglh\h]®&&')v9%E> @
We f glZjgZy ygq_cdZ jZzkkfzljb\zZ _fh]h dhfihablz ij_"klz\

Jbk We f _glzZjgzZy [bkehdtd WifihabMG]LjZn g k gdgtdZfb b
jZkklhygb f f “Am gbfb ] _dkZ]hg

< jZ[hl_ Jueb jZkkfhlj_gu jZaebqgu_ Ihiheh]lbgb kdb _
lh\ k m]e_jhrgufb gZghLipdZzdlp dZ ~h]lh lhiheh]bqg_kdh]
dhfihablzZz [ueZ jZkkgblZgZ wglZeviby nhjfbljin\BbHy fkljm
kjZ\gbl _evgh]h ZgZebaZ [ueh mklZgh\e _gh qglh wq _j]_Ib
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gh [m”~ _| nhjfbjh\Zgb_ [bkehcgh]h dhfihablZ k Ijm[dZfb
jbhrbgghklvx ] _dkzZ]lhghl\méy b i_jbh"bgghk

] dkzZ]krgYely Ijm[hd Bo nhjfbjh\Zgb_ wdahl_ jfbc
ib_c nhjfbjh\Zigby ddZev fhev Zlhf 1jb wlhf 7ey [bkeh
ihablh\ 0zZjzdl_jgZ h~gZ b 1Z ~_ 7~ebgZ dh)\Ze gl ghz\gXya
a gf& i _gv k’Zlby m \k_o Ijm[hd ijb[ebabl_evgh h”"bg.
ahehlhfm k_qg _gbx >ey hij_~ e _gguo | _jfh*bgZfbq
kljmdImj [bkehcguo dhfihablh\ [ueZ jZkkqgblZdgAaméglgZdy k
jZkg_1Z ihdZazZeb qlh [bkehclgueczdhfihtblZeebqg kdbf I
ijh\hAbfhklb o0ZzZjzdl _jbamxsbfky hlkmlkl\b_f wg _j] Ibqg_}
\Ze glghc ahghc b ahghc ijh\h~bfhklb

JZ[hlZ \uiheg_gZ ijb nbgZgkh\hKlbh”g"hbd Ij ab” glZ
JN fheh~uf mqg_guf b ZkibjzZglzKIl ijh_dl «

;b[ebh]jZznbqg_kdbc kibkhd
&KHQ :DOWKHURXPRX3WVDBGRY )XQFW O0B®WHU3 9
/Y5 &WBWXIO(YD7THUWRQHMN6 1DQRIRO 3
.KROPDQIRRY ODIJXXVR@LRHULP< $OUHY7TRQ .LP< ADNK
GR¥$ O6EHUYHXODLDMUBPDQS5X%RE] $GYDQFHG ODWROLDOV
3
X6 B6KL ( <<D®J/L &B3R 1DQR 5HVHDROK 3 9
K\bA _|_evkllhkm~ZjkIhcgdgbkljZzpbb ijh]jzffu ~"ey W<F «
Fghlhijhp_kkhjguc ijhjggnhfigiZzpbhgguc dhfie_dk fh”_ebph\Zgby
eyjguo kbkl_f "eW&kmi©.9%=%52=emdh\Z KZ\hklvyghKzn
gh\ : AZj_]bkljbjh\Zzgh \ J__klj_ ijh]jzff ey W<F
K\bA_|I_evkl\h h Jhkm~ZjkI\_gghc j_]bkljZpbb ijh]jzffu ~ey W<
Fghlhijhp_kkhjguc ijhlggnfigiizpbhgguc dhfie_dk fh”_ebgh\Zgby
ebgq_kdbo kljmdImj WeyF keOLJDU2 HemolkK\Z\hklvyghWZjl 1bk
jbjh\zgh \ J_ jkljzfif "ey W<F
2T&RQDRU $QG]HGREE&ELQV 7KH -RXUQDO RI &KHPLFDO
9RO 3
(OVWQHBH *IHUMWKLWD  BR B 9RO 3
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>BG:FBD:LJ?OFH>H<H=PG?J:LHJ: K I?J?BL1GHC
K<YAVX
H <:klZoh\ GDjZoh\kdZK <klZoh\
KZjzZlh\kdbc Jhkm~Zjklgbggjkd!l | bf _dgb Zwr_ \kdh]h
KZjzZlh\kdbc Jhkm~ZjklI\_gguc | _ogbqg_kdXc: mgbXjhkil | bf
( PDLDV WD NKFEORR B

GZ k_prggpc N~ gv bkke_"h\zgb_ fgh]l]hfh~h\uo Z\Ihd
kbkl_f ozZjzZdl_jbamxsboky hkh[hc hjpXéghl&Z khywgbRZgb_ b
ke "h\Zl e _c¢c ba jZaebqguo h[e@KjlZ\glglZmdph>g_ "Z\gh [
thdZzazZgh qglh ~Z°_ \ ijhkl_cr_c "\mofh”dwpgbcZkihkda é&_[\Al
fh'gZ j _ZebaZpby wnn_dlZ [bklZ[bevghklb gZ hkgh\_ g_
hggh]lh kp_gZjby > @

< jZfdZo ~"Zgghc jZ[hlu fu bkke_~m_f “"bgZfbdm fgh]h
[Z] _evghc kbkl _fu hibku\l\Z _fhc ke_"mxs_c fZIl_fZlbq_kdh

AN kv +t"bgZfbq_kdb_i_j f ggu_x mijZ\eyxshb _
1ZjZf_ljwzZzggZy kbkl_fZ khhiI\_IklI\m_I| fh*_eb ]_g_jZlhjZz
p_iv h[jZlghc k\yab dhlhjh]h \dexgq_gu dhe_ [ZI| _evguo d

Fu ihdZau\zZz_f qlh \ ~Zgghc kbkl_fmew fhlja] bldkwg h kv
0ZjZdl _jbamxsZyky ~“\mfy hkgh\gufb ebklzZfb \ ijhkljZgk
1 ZjZf_ljh\ >\b" _gb_ ih wibf ebklzZf \_~ | d jZa\blbx oZhlk
g _j_a ihke_ _~h\Zl _evghklv [bnmjdZpbc m”~\h_gby Ihjh\

K: [eZ]h*Zjbl Fbgh[jgZmdb JhkhkbhimxazhfAbgjiZzdm \ jZfd:
]Jhkm~Zjkl\ _ggh]lh azZ*"Zgby « ;Q jZ[hlZ \uiheg _ g
d =jZglzZ |Ij_ab”™ _glZ Jhkkbckdhc N_* jZpbb ~ey Jhkm~"Zj
fheh”uo jhkkbckdbojmcalg&b

b[ebh]jZnbg_kdbc kibkhd

OXNKHUMDQ 2XGH®DDQW®KEWLF ELRORJ\ XQGHUVWDQGLQ
VIQWKHWLFLIBMUXIH WNYLHZV *H@ROUWR F\8  +
ODUVKDORKQVR@®RGPBQVWXG\ RI WKH L QW HWIFDRWEQORD W
WQRZLWK RFHDQ FROUMXBOWRRWHOROIR 3
3\UDJDVDQWJH/HW]3DULVLWWH)DPLFV DQG FRQWURO RI D P
SHGXFWLR@RSNSBH®W UDW H GLTPXDQWLLAR@\D I RME FOHIZ 5 H Y L |
( 9RO1R 3
$VWDBKRYWRNKRWW DN KRKYWEMXUFDWLRQDO PHFKDQLVP |
IRUPDWLRQ DQG IUHTXHKQ B\ GRIWR\DRIQPGIMWRUQZDWK DQ DG
FLUFXLVODWHLRDR DO -RXUQDO RI %LIYREODWLRQ DQG &KDRV
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WIBL:DKB:EVGU? KEIHBFGBY K <UKHDBF KILMIGUF
KH<?JR?GKL<HF >EAXIKGBY IJB;HJH<
FBDJH HILHWE?DLJHGBEBBBLJHGBDB
? ?;Zj"bgZ >AjKohjh\ K> _gbkh\ >11lhq_gdh
0?2 _\kdbc >Q@Zedh\ R =g]mjh\
Gb  _]hjh~kdbc =hkm~Zjkbt\b\ggkil | bfEIGZBy _\kdh]h Gb gbc Gh\]hj
(PDU®VLDOHQD#\DQGH[ UX

Fhe dmeeymh \Zy wiblZdkibyLokjihbWh aZj dhf_g”*h\ZeZ
dZd gbadhl_fi_jZImjguc f Ih”™ \ujZsb\Zgby fgh]hgebcguo
kljmdImj k \ukhdhc lhgghklvx dhgljhey lhesbgu km[fbdjhi
gy bo e _]Jbjh\Zgby qglh y\ey Iky dexghf d kha*Zgbx gh\uc«
ijb[hjh\ ~ey fbdjhwe dljhgbdb hilhwe dljhgbdb b kibgljh
we dljhgogtg _\hf bkizZj digh_dhlnhjfbjm_fhf ihlhd_hdj_fgb
A jTbl ~h fghlhZlhfguo fhe_dme dhg”_gkZpby dhlhjuo
thabpbx ijb\_~ | d aZjh ™ _gbx ~_ n_dlh\ \ wiblZdkbZevgu
l1Zzd” _ nhjfbjh\Zgb_~ n _dlh\ aZ kq_ | ©\uie_kdb\Zgby? fzZI

P _evx "Zgghc jZ[hlu y\eyehkv bkke ~h\Zgb_ wiblZdkb
kljmdImj \ujZs_gguo f_|Ih~ hf km[ebfZpbhgghc EEW WXe _
ljZ"bpbhgguflbteggheh]bb ijbf_kyfb Z 1Zd" _ k({UfpldZevgu
-

J

<ujZsb\zZgb_keh_ \ ijh\h*"bebdwminfigthdchmklZgh\d_ k [Z
nZ\e _gb A a7RUBgZeh]bgghc hibkZgghc \ > @ BkiZj _gb
Jbjmxs _c ijbf_kb ijh\h*"beb iml_f &limkethdgdpthd gZ]j Ih]h
| fi_jZIlmju J[ebadhc d ieZ\e _gbx a f K Zju dj_fgby
km[ebfbpkhklhyl \ hkgh\ghf ba h"bghgguo ZIlhfh\ b iheg
hl fbdjhdZi_ev b dezZkl_jh\ Ihlhd e _]Jbjmxs_c ijbf_kb fh"
ijb wlhf klZpbhgZjguf qglh m~h[gh “ey _]h dhgljhey b mij.

< oh”_ ijh\_"~ _ggh]h gZfb wdki_jbf _glZeJagk]h \nkke ~»
e gZ aZ\bkbfhklv kljmdImjgh]h kh\ _jr_gklI\Z keh_ \ \ujZs_
klZzg”~Zjlghc nhjfu‘ “bkdb PP hl izjzf Ijh\ jhklz | _fi_jZIr
ith*eh db kdhjhklb jhklZ b mjh\gy e _]bjh\Zgby MklZgh\e
| fi_jZInrdg + fK iehlghklv ~ n_dlh\ miz@lh\dbjE kehy
| I k ihgb _gb _f I _fi_jzZIélju 2zZrgz _dlh\ g_ gZ[ex"dehkyv
r gb_ kdhjhklb jhklZ memqrZeh kljmdImjgh_ kh\_jEZ gkl\h
[hl_ ijh\_~ gh bkke_ ~h\Zgb_ kljmdimjghlh6khd Jjbidgka\zZ k
guo Zlhfzfb \bkfmlzZz Z 1Zd _ bo we _dljbg_kdbo k\hckl\
kljmdImju \ujZs_gu “ey bkke_ _~h\Zgby bo kibgljhgguo k\h

;b[ebh]jZznbqg_kdbc kibkhd
R_glmjh\= QZedh\ > glKkh\b "kZdmmfgZy | _ogbdZyy | _ogheh]
L < K
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1?7JKI?DLB<U =J:N?GWH& G:GH;EBKL?JH<
< G:GHWE?DLJH®BD
H ?=emoh\Z ;IZgdh\ F Ke_iqdg\
KZjzlh\kdbc Jhkm~ZjkI\_gguc mgb\Qjkjgut Bkd&]k
( PDLEDD UN R PDWRX

< gZklhys_ _ \j fy ZdlmZevghc gZmqghc ijh[e_fhc kh)
| ogbdb y\ey Iky jZajZ[hldZ ijhjulguo wg_jlhk[_jk]Zxsb
thevam_ fuo \ jZaebgguo ijbdeZ”guo kn_jZo < qZklghklb
yley |lky 0jZg_gb_ \h*hjh*Z | _JkjbdhguheyZwlbo p_ e c
XIky 1jZn_gh\u_ gZgh[ebkl_ju ;ebkl_jgu_ kljmdImju 1ij_-
]liZn_gh\uc kehc k yjdh \ujZ  _ggufb h~rgbf beb g _kdhevc
g _ijZ\bevghc nhjfu nhjfbjmxsbfbky \ ZIhfghc k_Id_ ]jZn
|Zdh]lh IbiZ K[KZagqZ ih\_joghklb \ukhdh hjb_glbjh\Zgghl]h
kdh]h ]jZnblZ beb wiblZdkbZevgh]h ]jZn_gZ ijb bdr h[jZ[h
h[jZaguf \h*hjh @ >ey jZkrbj _gby ki_dljZ ijbf_g _gby gZ
\ we _dljhgbd_ g _h[oh”~bfh h[ezZ"ZIlv "Zgg ui\thdK|We @Zjhg
jbZzeZ b h \hafh guo kihkh[Zo bo dhgljhey < k\yad k wlt
[hlu y\ey Iky | _hj _Ibg_kdh_ ijh]Jghabjh\Zgb_ we ¢&ljhggu
\uo gZghl[ebkl _jh\

>ey "hklb  _gby ihklzZ\e_gghc \ jZ[hl_ p_eb [ueb ihkljt
kdb_ fhB ]JeZn_gh\uo gZgh[ebkl_jh\ \ ijh]jzZzffga$=dibfie d}
> @ k bkihevah\zgb_f f Ih~"Z fhe_dmeyjghc "bgZfddb b
pbZ&4{%2"ey gZoh ~_gby jZ\gh\_kghc dhgnb]mjZphbib bkke
ju Jbk Ijb ihkljh_gbb fh”_eb bkihevah\Z&almkyghMahgydkig
jbf_glzZz hibkzZggh]h \ jZ[hl_ > @

Jbk IThkljh_ggZy Zlhfbklbg_kdZy fh™_ev ]JjZn_gh\h]h gZghJe

KhlezZzkgh gZr_fm ij_"~iheh  _gbx \ha”_ckl\h\ZIvligZ we
\Z [ebkl_jh\ fh gh iml_f fh*bnbdZpbb bo Zlhfgh]h_kljh_
\g_"j_gby kljmdImjguo ~_n_dlh\ >ey ijh\_jdb k~_eZggh
[ueZ \u[jZgZ ]jmiiZ lhiheh]bq_kdbo ~_n_dlh\ hlggkysbo
guo dhf[bgbjh\Zgguo ~_n_dlh\ b ihkljh_gu khhI\_Ikl\mx
kdb_ fh” _eb ~ n _dlguo ]jZn_gh\do g4dgy[eklk]l Jhgf gguo
[bgbjh\Zgguo ~ n_dlh\ Jueb \u[jZgu ¢ ak#@l KlhmalzZz
"\hcgzZy \Zdzg§Kby _dl $6GLPHUNn_di' ~_n_dlI JZkkAZIjb)\
ebkv Zlhfbklbg_kdb_ fh™ _eb [ebkl_jh\ kh”_ j"Zsbo*kljmd]
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gh]l]h IbiZz ghgHBeedgp_gljZpbb b kf_rZéghhnlhdlz9
A n_dl B A _n_dlI >ey ZgZebaZ we_dljhgguo k\h¢kI\ ];Z
ebkl_jh\ jZzkkgblZgu ahggu_ kljmdImju jbk

Jbk Nz]f_gl ahgghc kljmdImju \[ebab mjh\gy N_jfb ey [ebkl_jh
An_dlzfb

J amevlZlu jZkg_|Z ihdZaZeb qglh s_ev \ ki_dlj_ [ebk
kemg®” n_dlh\ ijbg_f __ jZaf_j m\_ebqb\Z _ I|ky k jhklhf
Ahklib]lzy fzdkbfmfzZz ijb Ij_o ~ n_dlh\ LzZd _ d ihy\le_gb
kf rZggh_ khqg_lZgb_dZ nh@hhNhiheh]bq_kdh]h IbiZ_Ihfbf
gbc wg _j] Ibg_kdhc s _eb \ dZ ~hf ba jZkkfZljb\Z_ fuo ke
mjh\ _gv N_jfb Fh gh hif _Iblv qglh \ [hevrbgkl\_ jZkkfZljt
gZebgb_~ n_dlh\ b bo gbkeh keZ[h \eby | gZ iBkeh _ghb
dexqg_gb_ khklZ\ey 9 kemaZlk\ ijb dhlhjuo gZ[ex™"Z _ |ky &
kf s gb_iheh  _gby mjh\gy N _jfb FZdkbfzZevgh_ kf_s gl
lj_ o9 " n_dlh\ LzZdbf h[jZahf \Zjvbjmy dhebqg_kl\h \ghl
fh'gh mijzZ\eylv we _dljhggufbbdZjBd]ljZbkgh\uo gZgh[ebkl
Z bf_ggh _]1h wfbkkbhggmx kihkh[ghklv fZl _jbZeZ beb Ib

JZ[hlZ \uiheg_gZ \ jzfdZo ijh_dlZ m~hklh_ggh]lh KI
N glz JIJN fheh”uf mq_guf b ZKkibjzglzf ]J®p2Zu<KI

b[ebh]jZnbdb& kibkhd
IHFKEBHY - 1DQR 5HWRO 39
'DQ3 /ILHFEWEXDQJ -RXUQDO RI $SSOLH&®ROHFBRDQLFV
=emohl\Z Dhe_ _kgbdK\XKZ\hklvyghk\ Ke _ig_gdh\lH ©9%$=3%$%
ieZIlnhjfZeyijh]gklbg_kdhih_ebjh\ZgbjezZkib gdghbhf ~bpbgkdbo
| ogheh]K&jzZlh\ Ba®KzZjzZlh\kdbc bklhggbdak
/IDUFLSUHWRORQQIRQFLODPPLQIDFRYLBESRVWRROEWDQR
JHXO®HOHQ]H@]PLWIDQRWH 9RO 3
&KDUOEKHUSFF &KHP B3DHR\O 3
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'LHFGHF:KR:;GU? BKKE?>H<BY¥ :>KHJ;PBBHE?DME
NLHINMEE?J?GH< R?2IHOGHKLB L<?J>UB L?~?
J A;Zolbabg

:Zrdbjlba JhkmAZjkI\_gguc mgb\_jkbl |
( PDLUODRXI#EVXQHW UX

Fhe _dmeu nlhjijhbal\h®*guo nmee_j gh\ bkihevamxlky
we _dljhgbd_ [eZ]h”Zjy k\hbf yjdh \ujZz Zdguflwjgudlkhbggh
kizvzf ~z°_ \ k\h[h~rghf khklhygbb hgb e_]dh aZo\BElu\Zxl
gu h[jZamy ~“he]l]h b\msb_ hljbpZl _evgu_ bhgu "b¥iZahg
juo e_"bl \ "bZiZahg_ g _kdhevdbo k_d >ym]Zy hkeh[_ggh
e j_g\\ukhdbc hdbkebl_evguc ihl_gpbZe \ukhdZy we
ghklv N eZ | \hafh guf bo bkdizegva&h\Zgizl YbZeZ we dl
NeyL[ZIZ]j_c hj]l]Zgbg_kdbo k\_Ih~ bh”h\ ihemqg_gby wibl.
1iZn_gZ

F Ih~"Zfb kdZgbjmxs ¢ Imgg_evghc fbdjhkdhibb KLF
ki_dljhkdhibb \ mkeh\byo k\_jol\ukhdh]h \ZdmmfzZ HBkke_ *
"bb Z{|kbb fhe _dme nlhjbjh\Zgguo nnegZj igh\j&Kghklyo
6L u 6L u bé& X u KLF bah[jZ  _gby hI® _evguo fhe
j_amevliZlu i_j\hijbgpbiguo jZkq_Ih\ iheghc wg_j]Jbb ihdZ
fhe_dmeyg Kl\azbfh?_ckl\mxl k ihfehnddle hjb_glbjh\Zgu ZI
fb nlhjz d ih\_joghklb MklZgh\le _gh qglh fhe_dméau nlhj
eyxl hkms_kl\eylv ehdZevgmx fh*bnbdBpbxgfihf\ZkolgzHkIDb
iml_f  ehdZevgh]h IjZ\e_gby KhihklZ\e_gb_ wdki_jbf_
| jguo KLF bahjhp£ ihdZazZeh qlh \ ijhp_kk_ bkke_ "~h\Zgl
I_j_oh” ZInfl\ ih\_joghklb h[mkeh\e_gguc ihqlb 0\mdjZI
r £\ wg_j]lbb k\lyab nlhjZ k iBLihokgjiRigZxgbx k fhe_dmehc
F_""m fhe_dmeghcb Kh\ joghklvx g_ gZ[ex"Z]Hkiy jaghkgh
azZjy"zZ Z [hevrZy wg_j]lby k\yab a Whf lygé ypliigyhyZ am
ghc iheyjbaZpbb

Ki_dljghjfZebah\Zgghc Imgg_evghc ijh\h2bfhklb ihem
\_joghkéh [ ihdjulhc fhe _dk¢zfbhdZazZeb r_klts hlg_|I
\uo ibdh¥BZiZahgt hl< ~h < ™\Z ba dhthjue bijbb

< fu hlghkBk\gau\ZxsbQ& Zglbkup@xsbf hj[blZeyf
wlbo fhe _dme

GZ ih\_jog&KIb 1zZzd _ ~ IZevgh bkke_"h\Zg ijhp_kk j-
dme nlhjnmee_ j)ghkdkjhklivnhjthhth aZ\bk _eZ hl gZgqZevghc
ithdjulby ih\_joghklb 1jb wlhf kZfb) fh\gZdydeu K[jZamx| ~)\
f jgu_" hkljh\db khklhysb_ dZd ba qgqbklustd fhefhkeméd nke
K) gZklbggh ihl_jy\rbo ZIkitu nétbjjh\Zgb_ wlh]h ithp_kk
I\ j*beh ]Jbihl_am h[jZapAddgQgblyc nZau gZ ih&Xjogh il
jZy \ k\hx hqg_j_~v klbfmebjm_|I| h[jZah\Zgb_ gh\do nlhjl
jmadn |
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MKLHCQB<HKLYV G:GHEBPKF?>B
< KBKL?F:&@X,,+:GBHGGUC 1I:<
G G;_Je_ph\z? K_ebnhgh\Z @ _ jgh\Z ? =emoh\kdhc
KZjzZlh\kdbc JThkm”ZjklI\_gguc igi® Qjkjolut_\kdh]h
H[jZah\Z|_evZhqgguc bgklbIml gZghkljmdIimj b [bhkbkl _f
KZjzlh\kdbc J]hkm~ZjklI\_gguc g\ @ kjgut _\kdh]h
(PDLO EMHA\¥\DQGH[ UX

<Z ghijh[e_fhc kbgl _azZ gZghqgzZkd&iXpyfiedblk@hdbke ¢
ith\_joghklb qZklbp Bkihevah\Zgb_  ih”oh”ys_]h |biZz
ZdIb\gh]lh \_s_kI\Z I:< iha\lhey_| knhjfbjh\ZIv \@ rgxx
sbsZxsmx @Fhl bo hdbke gby > @ I|jb wihf I:< AR0gmegy
\Z°'gmx nmgédpHdhgljhebjh\Zgb_jZaf_ jZ&xXoKlphd| GiQamxlky
\ukhdbfb | _ikehve dljhijh\h*ghklvx Z IZd ~_ dZlZeblbq_ kd
ih kjz\g_gbx k *"jm]bfb f_|IZeeZfb > @ X4 wkef djlydlydG
\Z guf nzZzdlhjhf y\ey_ Iky\lmkkith&Q \h \j_f _gb > @

< ij_"klz\e _gghc jZ[hl_ bkke_ _~m_lky&\kFbpq e\dwkigh G C

jZkI\hj _ I:<  Zgbhggh]h2 IbAE® pbekmevnZlZ gZljby
KG KG H621D\ | _q_gb_ "g ¢ ihemqg_gghfbyg lklaghglaZ
ijb h[t_f_\hkklZg\blbepyabg |b*rjzZzlz+ £2 fe ijb Ag
g_gbb §G

Bkke_ ~h\Zgby ihdZaZeb qglh hilbfZevgR&XkhkflyZ \kebygll a

fbg ijb wihf nhjfbjmxlky gZklbpu kn_jbq_kdhc nhjfu K
GQ&Xkh]ezkgh "Zgguf ihemqg _gguf gZ #bhgljm xid dfj kel
i KWF gZoh”ylky \ AbZiZahgf MAl ebqhgb_ \j f gb kbg
GQ&XAh fbg ijb\h”~bl d k_~bf_glZpbb gZklbp \ j _amevlZ
kdZy iehlghklv jZkI\hjZz mf_gvrZ _I|Iky [he__ qg_f \'b jZa
fZevghlh agZdgbdb

kdZy iehlg

[
\
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Jbk AZ\bkbfhklv hilbg_kdhc iehldghikhd*nmak Ay Kbgk&XanhIGQ f_gb
kbgl aZ >Zggu_ ihenggghdu” gwegki jbf _glZ

Ki_dljhnhlhf_ljbgq_kdb_ bkke "h\Zgby &Kdih&zedh gglh (
\'l g gbfbg kdehggulf kglZpdolb g gb_ \k _]Jh \j f hgb bkk
\Zgbc "g_ ¢ gZklbpu baf_gyxl|l k\hb jZaf_ju h g_f k\b
s _gby ibdh\ ih\_joghklgh]h ieZafhggh]h j_ahgzZgkk 11J
eZklb Hg gf Jbk djb\Zy "h § gf Jbk djb\Zylh”~h[gh_
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ih\_~ gb_dheehb”gh]lh jZklI\hjZ kh” _j Zs _]h fbp_geu I:<
azZzgh k "bgzZfbg_kdbfb ijhp_kkzZfb ijhbkoh”ysbfb WzZd \g
p_ee

MklZgh\le _gh qlh j_Zdpby obfbqg_kdh]h \hkklZgh\e gl
gb_o ~“g_cd | hilbgykdehlghklv jZzkl\hjz Z khhl\_Ikd\_ggh
ljZpby kbgl_abjm &Xoan\G@®bgb\Z_ Iky \ jZa |jb wlhf ijl
kf s _gb_ ibdz 118 hlgf "h§ gf qlh ij_"~iheh bl_evgh k\k
| _evkI\m_1| h[jZah\Z&bpbkKtghdjb\ZyKf_s _gb_4Zhbith]ehs
gby baemq_gby \ BD HeZlglivag'h _a "g_c ihke_ EIXgl aZ
fh™ | Jh\hjblv h "bgZfbgghklb fbp_eeyjghc kbkl _fu \ dh]
jZaf_jZ qZklbp fh™ | Julv klyaZgh k dhZebkp dgpbZy fbp_
lh bkl _qg_gbb "g djhnk”™ gby kbg& XaZdG®R]ehs glmy bae
g_gby kf_szZ |lky \ klhjhgm MN h[gEZKbk "Hjb\Zy <ha
fhgh qlh IZdh_ ih\_~_gb_ kbkl_fuaZjhgkogiblebgh]lh jZKk
j_gby h[heh(*£db l:< >>K qglh ijb\h~bl d mf_gvrbpg&dX jZaf
eb[h \ ’\Zgghxc{; kemqgZ_h[jZamxlky kh_"*bg _gby f_ b

_kdZzZy iehl
hlg _»

Hilbq

.\. o gf

Jbk Bkke_"h\Zgb_ mklhcgb\hklb jZklI\hjzZ k ijB&Xmithleznfily kdoggh ] ha Z] 165 C
hjt f_ =%fe S& \'l_q_glbbg <\~ _gv wdki_jbf<gl¥ a ~"gy
<g_j_a "g<g_ja "g_c

JZ[h1Z \uiheg _gZ ijb in’NNBigh_dk

‘b[ebh]jznbg_kdbc kibkhd

=emoh\Rdhc Q_jghDdzZ ; ]Je @MBZb ~jGZghl _ogheh]bb gZa]jZgbp
N eZ KZjzZlh\kdbc bkltkkggbd
/HHK &KRBL /HB W DOODQRWHFKQRORJ\ 9RO <

%HJOHWYRWXXPSBN RFKLQND H HOWRDWDK ,QWHUQDWLRQDO 61
IHUHQFH RQ 2SWRHOHFWURQLFV 3KRWRQLFV (QJLQHHU
23(1 " %RRNERWUDFWYV 6DLQW 3HWHUVEXUJ
6ZDUGENDUBLEREK *RESD®XO00 ODWHU B6FL 9RO ’
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WDKI?JIJBF?GL:EVGHKBK>H<:GB? >BG:FBDB
G?CJHIH>H;GH=H =2GHJ: K BFIMEVKGHC B IQGHC
>BG:FBDHC

> B;hevrZdh\F :Fbs_gdh < ZIljhkh\
Gb' _]hjh~kdbc JThkm~Zjkl\ _gguc mgb\EpKEG I\kd hh B
(PDLO GHQLV EROKDNRY#JPDLO FRP

JZkkfZljb\Z |ky ZiiZjzZlgZy j_ZebaZpby g _cjhihkh[gh]t
gh\_ kbkl_fu nZah\hc Z\Ihih”?kljhcdb qgZkulkeld j &k kZhlhj_g2Z
fhr _ev kbkl_fu nZah\hc Z\lhih*"kljhcdb gZklhlu k ihehkh\
ib mijZ\e _gby ;ueh ihdZazZgh qlh \ 1Zdhc kbkl_f hhlikmll
gbazZpbb b ijb \k_0 agZq_gbyo j_Zebam _Iky j_ "bf [b_gbc
gZlex"Z fu_ gZ \ihelvkh\h]h nbevljZz dzZq_kI\_ggh ihoh'b
f f[jZggh]h ihl _gpbZeZ g _cjhgZ < jZ[hl_> @ ijh\_~ _gh |
"h\Zgb_1Zdhc fh™_eb ihdZazZgh kms_klI\h\Zgb_ b¥imevkt
fbg_kdbo j_"bfh\ b ijhba\_"~_gh jZa[b_gb f_iljhRIjZBHkH\Z i
eZklb kms_klI\h\Zgby j_"bfh\

JZajZ[hlzg zZiiZjzZlguc fZd_| g_cjhih~h[gh]h ]_g_jZIlhjZ
nZah\hc Z\lhih*kljhcdb gZklhlu > @ AZ hkgh\m 4zZd_1Z
ah\hc Z\Ihih~kljhcdb gZkMHJIDEN WU XP HOQ WHNKIZ\I\zh™ b
ah\uc dhfiZjzlhy j_Zebamxsbc eh]J]bg_kdmx nmgdpbx ©Bk
] g _jZlhj mijz\ey fuc gZijy _gb _f

> ebl_eb qzklhlu j_Zebah\Zggu_gZ hkgh\_ ITEBK ih
iZjZf_ljhf hlghkbl _evghc gZklhlghc jZkkljhcdb f_"~m hihj
b ] oZlihjhf mijzZ\ey fuf gZijy _gb_f JZajZ[hlZg ihehkh)\
al\heyxsbc ithemqgblv dhe _[Zgby g _h[oh”~bfhc nhjfu

GZ jZajzZ[hlzgghf fzd_|_ijh~ _fhgkljbjh\ZgZ \hafh gt
g _cjhih"h[guo dhe [Zgbc jZaebgghc keh ghklb ba\ _klgu
ZgZebaWdki_jbf _glZevgh ih~I\_j°~ gh kms_klI\h\Zfgb i _j

imevkgZy jbk Z b iZzg_qghc [zjklh\hc Zdlb\ghklb jb_k
g _kdhc iZq_qghc Zdlb\ghklb kh kemqgZcguf dhebq_klI\hf
jbk \

\
Jbk Hkiplg2éfu dhe_[Zgbc g_cjhih~h[gh]h ]_g_jZlhjZz
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JZajZ[hlZggZy ZiiZjZlgZy j_ZebaZpby g_cjhih’hh[gh]h
ey | mijZ\eylv gZklhlhc ZfiebIm”~hc dhe [Zgbc bBu[bjZlI
gZfbg_kdbc j_"bf iml_f baf_g_gby \k_]Jht \| ebgbjgzlik Hjh\
Ib\e _gbc \ gbadhgZklhlghc b \ukhdhgZklhlghcp _ iyl ihehl
wnnbpb glzZ ~ e _gby gZklhlu ] _g_jZIhjZ mijZ\ey fh]lh gZ

ljh\_~ gh wdki_jbf_glZevgh_jZa[b_gb_ ijhkljzgkI\Z i.
th*h[gh]h 1 _g_jZlhjZ gZ h[eZklb kms ulkd\hbgglhlyqjZkedelng ¢
"bfh\ ij_~klZ\e _ggh_ gZ jbk Ghf_j h[eZklb gZ hbkmgd
ebq_klI\m bfimevkh\ \ iZgd_ < h[eZklb gZ[ex"Zxlky d\
dhe [Zgby b iZg_qgu_ dhe_[Zgby k h~gbf bfimevkkf \ iZ
Ib £k "\mfyinhévkZfb \ iZgd_b I » < h[eZklb ©0Zhk? gZ]¢
gu_dhe [Zgby kh kemqZcguf dhebqg_klI\h bfimevkh\ \ iZq

Jbk  Wdki_jbf_glzevgh_jza[b_gb_ ijhkljZzgkI\Z izjzf_ I\ g_cjhi
Ihjz

lhemq_ggu_ wdki_jbf glZev@ifuhkjBagh]lgby ijlhkljZgl
\Z izjzf _[jh\ dZq_kI\_ggh khhI\_IkiI\mxl |_hj_Ibgq_kdbf j_ a

JZ[h1Z \uiheg_gZ ijb nbgZgkh\hc ih*jhji dl_<JNNB
fheBB =jZglZ |j_ab4jhgldl D

b[ebh]jZnbg_kdbc kibkhd
Fbs_gdh F :<_klgbd Gb'_Jhjh~kdh]h mgb\_jkbl _1Z bf G B Eh[Z

L < K
Fbs_gd&h: RZen< X? FZIljh&«kMW Ba\_klby \mah\ Ijbde&@”gZy g_
gZy "bgZfbdZz L < K

Q jgurB\< Fbs Rgdh FZIljhkhk1Zl_ghkkbcdhc N_"qg§ZpHab_
gmx fh* _ev <« HimJ[e

Fbs_gdh: ;hevrZzdiB\ FZIjhkh  ITbkvfZ \ @LNL <

K
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BKKE?>H<:GB? IJHP?KIKJ:AH<:GBY NJ:DHVGH=H
DJBKL:EE:
;mjp_\ H Ymldh\kdbc <KZ]blh\Z=; F_rdh\

B <Yfbgkdbc
<eZ”"bfbjkdbc Jhkm~"ZjklI\_gguc mgb\_jkKlhe bfh\ue b G =
Fhkdh\kdbc J]hkm~Zjkl\_gguc mgb\E}jkinlg h kihf\ ZF <
=hkm~Zjkl\_gguc eZa_jguc iheb]l]hg ©JZ"m]z2
( PDLRXUUNLVYV #\DQGH[ UX

>ey "hklb” _gby \ukhdbo kdhjhkl_c dhgkljmbjh\ggby f:
gufb k\hckl\Zfb g_h[oh”~bfu gZghl_ogheh]bb hkghhZggu_
"N gbb Jukljhf jhkl_[Zah\uo we_ f _glh\ b bo kZfhhj]l]Zghb
fmevibkljmdimjdgwkblkdZgu Bkke_ "~h\Zgb_ y\e _gbc kZfhhj]Z
jhkl_njzZzdlZevguo djbklZeeh\ ihalhebl mlhggblv mh _ bf
emqgq_gby gZghfzZl _jbZeh\ b ij _*"kdZaZlv mkeh\by nhjfbjh\
k gh\ufb k\hckI\Zfb

< "Zgghc jZ[hl_ jZkkfZljb\Zbgkkdlzl fELr ebjh\zZgb_ h]|
\Zgb_ we_ & glZ evgh]h djbklZeez *~_g~jblZz Fh” _ebjh\
j_Zebam IKW$ \ *bnnmabélhdBevgZy Z]j ]Zpby ijb[eb gl
\Zjvbjh\Zgbb gZgZevghc dhgp _gljZpbb b \ _jhylghklb keb
dZo "\'mf_jdgé]hhggh]h Z\IhfZlZ hdj_klghklb nhg G _cfzgZz

Jbk Wdki_jbf_glZevgh ihemg_gguc »_g”jblguc djbklZee 1ih\_jo
klZzeb Bkke_~h\Zgb_ k ihfhsvx we_dljhgghc fbdjhkdhib

Hkgh\guf hlebgb_f ~Zggh]h bkke_ _"~h\Zgby y\ey Iky Il
djbkZeeu khhil\_Ikl\mxl deZkkbq_kdhfm klhozZklIp§ _ kdhf
N ghjbl Z g_ b]lhevqZlu_ kljmdImju > @

Fh~ _ev ihkljh_gby ~ _g”jblgh]lh djbklZekE¥ [heZelhjblfi
[1ZgZ ~ey hibkZgby nhjfbjh\Zgby bkoh”y ba g_kdhevdb
I _j\uo wdki_gbZevgu_ bkke_ _"h\zZgby ihdZau\Zx!l lglh ~_
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klZeeZf ijbkmsb njZzdlZevgu \lK\jruok I WZfekhdjbklZeeu \bam.
ihoh b gZ njzdlZevgu_ deZkl_ju ihemqgZzZ/$u \jhivZeghjbl
bkke ~h\Zgb_Kdhéahdhc fbdjhkdhib_c¢ ihdZjaZahZgh df
klZeeh\ ijhbkoh”bl \ ih\_joghklghf keh _

H]jZgbg_ggh_ “bnnmab_c¢ Z]j_]Jbjh\Zgb_ \hagbdzZ | d
f sZxsb_ky qZklbpu gZebiZxl gZ gZqZevguc aZjh®tur ij_
kbjh\Zgguf h[t_dlhf b ihkl_i_ggh gZjZsb\zZxl _]1h > @

< klzg~hjdgfh™ 'é® [em "ZxsZy qZklbpZ ijbebizZz | d ihc
gZklbp_ b klZgh\blky ihdhys cky LZdhc ijbgpbi iha\hi
deZkkbqg_kdh_ [jhmgh\kdh_ ~“\b " _gb,)®" ngZpdzed\IBiZgb _
\ _ebgbgu \ _jhylghklb ijbebiZzgby [em "Zxs sc ck&dkihplu d i
ey | ithemgblv jZaebqgu_ fh® _evgu_ dZjlbgu dZqg_KkI\_gg
jbf_glZevguf j_amevlZIZf ih ihemq_gbx njZdlZevguo djbk

lh ijb\_~ _gghfm \ur_ Ze]hjblfm Jueb ijh\_~_gu jZkqg_lt
kljmdImj b bo njZdlZevguo jéafhjgh&Vvgh]h deZkl yZ NjZ
gZy jZaf_jghklv \ugbk&yeRZO RIFZ d"Q+ dhebqg_kl\h qZklbp
dhlhjuo khklhbl njZzdlZevgdly kljmNbmk JZkq_IlgZyy h[eZk
jZeZkv jZaf_jhf gZ hlg _~ ]_9q4ljbpZe@kgvZbly
eZklv aZjh "~ _gby?2 ijbgbfZzezkv dzd hlg ~ Z ©Z]j_1Zp

KljmdIimjZ kfh® _ebjh\Zgguo njZdlZevguo deZkl_jh\ km
hl \_ebgbgu \ _jhylghklb ijbebiZzgby Q_f \ur_ \_jhylghklv
[he_ _ jZa\_I\e_gghc h[jzZmvdky «KjlZmdImjz qglh ih”I\_j°
\_ebgbgZfb njZdlZevghc jZaf_jghklb > @

Jbk AZ\bkbfhklv njZdlZevghc jZaf_jghklb hl \_ebqgbgu \_jhylghk
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Jbk Fh” _evgu_ bah[jZ _gby njZdlZevguo kljmdImj deZkl _jZ ijb \ ¢
ijbebidy Z [ \ ]

< jZ[hl_ ZgZebabjm_Ilky |lhgghklv fh” _ebjh\Zghy \ kjz
f glZzevgh ihemqg _ggufb bah[jZ _gbyfb njZdlZevguo djbk
jZkkfZljb\Zxlky mkeh\by h[jZah\Zgby b jZkij_~ e @by djl
ghklb f dAeijb \ha” _ckl\bb eZa_ jgh]h baemqg_gby

‘b[ebh]jZznbg_kdbc kibkhd

'glhghx G smip_\ ;mldh\kKdkc @LN L « K

ymjp:\: F_"\mah\kdbc k[hjgbdb®&b\yb &lkidhh Zki_dlu bamqg_gby
jh\' gZghkljmdIimj b gégWZN_jjlvZ Ba~L\_jkdh]mpdik

:glhghx* G ;mjp_\ ;mlidh\kdkc @LN L « K

=Ze_ddb Djb\be>\ FzZIl_fZlbq_kdh_ fh”_ebjlh\Zgb_ K
;_aghkkd E Yox @mdh\kEdZylheamgh\kdbc \_klgbdK <

LWWHQ6DQGHU 3K\VLFD® 5HYILHZ «

OzZd=gKbg_j]_Ibdz ljbgpbiu b_jkigdlb\u b ijbeh _gby Q B_jz
g_mklhcgb\hkl _c \ kZfhhj]Zgbamxsboky kbklI*"fZaa F mMJKKkI\Zo
E?G:G> + k
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NBABDBBFBQ?KDB? K<HCHKHE€B:FB>GH=H
J:KL<HJ: B G?LD:GH=H?JB:E:
K :GLB;:DL?JB:EVGHB;:<DHC ;BHI:=
W ZebmebgZEx[ingv KDebfh\Z
KZjZlh\kdbc Jhkm”ZjklI\_gguc mgb\QKkjgut BkdG] k&
(PDLO YDOLXOLQDB #PDLO UX

< jZ[hl_ hij_"™ _lehlglz\ b dhgp_gljZpby ijy*bevgh]h jZk
Ztb"™Z |I: k Zglbk _ilbg_kdhc “h[Z\dhc iheb]_dkZfhlbe _ g
oehjb”Z == dhff_jg_kdh_ gZa\Zgb_ ;BHI:= dilhjzZy
ah\ZgZ k p_ewghpp \hehdgm [ZdI _jbpb*guo k\hcklZ G _Id
eu gZ hkgh\_klI:Ah[zZz\dhc EFqueb ihemq_gu k ihfhsvx f_
we _dljhnhjfh\Zgby iml_f ih~*[hjZ b bkkeb¥fhb\Z gkahb @ b&pdr
f_ljh\ ijy*bevgh]lh jZkl\hjzZz Z bf_ggh iehlghklthkMNbdiZfbq
_]h we _dljhijh\h*ghklb Djhf_ Ih]l]h J[ueb ih*h[jZgu iZjZ
Ney ijh\_"~ _gby hiulZ ih ihemqg_gbx g_ldZgh]h fZI_kbZeZzZ |
I\hjh\

< j_amevlZl_ijh\_~ _gh wdki_jbf glz ~ey gZok ~ _gb
eh\bc ithemqg_gby fZl_jphéAvdkii jbf_gl_ bkiulu\Zebkv
ith fZzkk_ jZkl\hju IhdZaZgh qglh g_h[oh”bfh m\_ebgblv jZ
""m we_dIljh*"Zfb mklzZgh\db k ff ~h ff b bkidpevah)
ljbjh\Zggu_ jZkl\hjua:bf_ggh b ith fZlgk iNZd dZ
klz\ey Iky \hafh guf ijh\_klb nhjfh\Zgb_ \ h*"@gkd\h\jwo ml
[ueb ihA\ _j° gu baf_j gbx *“bgZfbg_kdhc \yadhklb hiehlgf
\hAghklb *ey \u[hjZ hilbfZevguo mkeh\bc we dljhnhjfh\Zq
ghlh fzZl_jbZez 1Z]e d bkehdglgblb “ey \k_o jZklI\hjh\ k
S+

LZ[ebpZ IZjZf_lju ijy*bevgh]h jZklI\lhjZzZMNZggufbgdhgp_
ljZpbyfb b ih fZkk

l: l:
Ozjzdl_jbkl
dbihgp _gljZpby: I l: ;BHI: ;BHI:

Fzkkz gz\_kdb ]

fZKkh\Zy ~hey FD
&rp

1jzkI\hjz ]|fe

<yadhklkl
kZglbimzZa

We_dljhifh\h
ghklv fdKb Kf
fbdjhkbf gk

IhdZazZgZ ki_pbnbdZ baf_g_gby kdhjhklb jzZkI\hj _gby
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m\ _ebqg _gby _]Jh dhgp_gljZpbb k "Hhdh¢h\RkdlYYh\Zgby
ithdZaZeb qlh ZgldVgdly jvfzZ\dZ m\_ebgb\Z | ~ebl_evgh
jZkl\hjz | d \ 1 _g_gb_f _kypZ hkzZ~hd \ jZkl\hj_g_ \uiZe
>Ze _ ijh\h*"behkv we _dljhnhjfh\Zgb_ g _ldZgh]lh fzZI_
dhlhjh]l]hihemqgZxl gZgh\hehdgZ jZaebqgghc “ebgu ha jZkl
ebf_jhh[jZah\Zgguo ih™ ~ ckl\b_f we dlIsbjg[kd h]ij H\Hhe'y
ehkv baf _j gb_ ih\ _joghklghc iehlghklb b \ha”mohijhghbj
fZl _jbzZeZ ihemqg_ggh]lh ba jZkI\hjzZzglZdkghkl=RF==0
lZ[e

LZ[ebpZAgZqg_gby iehlgh&fMmbdhYjhgbpZ fhklb g _IdZgh]
jbzezZz \ aZ\bkbfhklb hl dhgp_gljZpbb ijy*bevgh]l]hZkl\hjZ

ith fZkk _ k "h[zZ\dhc I=F= = BHI:= hl fZkku 1I:
0zjzdl_jbkl y _B'H:I_ I I
dbthgp_gljZpby: ' I T yBHI:= BHI:=

] f

<ha”“mohijhgblpz
fhklv ff k

IhdZaZgh qlh iehlghklv ihebzZfbrgh]h fZI_jbZelZ m\_e
| _evgh k Ah ] f ijb nm\heboaglgbpbb ijy*bevgh]lh jZkl
A h ljb "h[Z\e _gbb Zglbk_ilbg_kdh&Ohijh\dko h2BE
agZqbl _evgh_m\ _ebqg _gb_ih\ _joghklghc iehlghklb fZI_jl
< k\hx hg_j_*v \ha”mohijhgbpzZ_fhklv fZI_jbhZ%2Z HX%k hkgt
" h ff k ijb m\_ebqg_gbb bhigp \gjzkp\th;_  Ijb jZkkfhlj_ gl
fZl_jbzZeZ gZ hkghR_I3F=0 \hamohijhgbpZ_fhklv ZgZh[h)]

gbl_evgh m\_ebqb\Z _I|ky ijZdlbqg_kdb jZaZ

>ey ith”\_j°~ _gby [Zdl_jbpb~guo k\hckl\ *"Zggud fzZI|_jl
\ A gZ ijh\_jdZ wnn_dbbxghkllbj gZ fbdjhhj]ZzgbafuZ Bkke
eZkv \hafh ghklv ijhgbdgh\_gby fbdjhhj]j]Zzgbafh\ Z bf_gc¢
nbehdhddh\ jZaf_ jfdf GZ hkgh\Zgbb ijh\_"~ dgiphi ZgZe
lZgh\e _gZ wnn_dlb\ghklv azZ”~ _j b\Zgby fZI|l _jbzZezfb fbdjl
jZfb hl fdf wnn_dlb\ghklv k\ur_ A"hdZau\zZkl \haf
ihevah\Zgby "Zgguo g _IdZguo fZl _jbZeh\ \ dZq_ kI\_ ~hil
ghl]h kehy gZ [ZdI|_jbpb~guo ieZklujyo b jZg \uo ih\yadZc

;b[ebh]jZnbqg_kdbc kibkhd
K_\Zklvygh\®Z Dbjibqggbdh\zhik\f_klbfu_ fZl_jBEZeE_bgnjh
fZpbhggh_ Z]_glklIKh
6FKLIIPDQ6FKRXHU3R GWHY R® 3
Khdhehk NbeBIKX leZzklbq_kdb_ fZkku « K
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MIJ:<E?GB? ><B@?6BE<BGLH<UO B WEEB*KEMG UO
L?E K IHFHSVX <GMG&GEBO JHLHJH<
? << _lqZgbg: :DbebgB KZzZfZz \ < L _g_g_\
B \kdbc Jhkm~ZjlkI\_gguc | _ogbqg_kddd mdPre Zkhbbdh\Z
MAfmjlkdbc JThkm~Zjkl\_gguc Byb\kdkbl |
( PDLYOHXJH@BPDLO FRP

< gZklhys__ \j_fy gZ[ex™Z _lky ih\ur_gguc bgh j k d
[bevguo mkljhckl\ mijZ\ey fuo k ithfhsvx jZaebggaio \gm
fh\ GZijbf_j ~\b" _gb_ kn_jhjh[hlZ aZ kq_I| \jZs_gby \gr

bamqgZehkvl\ Z@ aZ kqg_| i_j f s gby \gmlj_gglc hfgb
nhjfux\ jZ[hl_ > @ < jZ[hlZo > @ bamgZehkyv
mkljhckI\ ijb\h~"bfuo \ "\b" _gb_aZ kg _ | i j f s _gby \gm

\jZs _gby \gmlj_ggbo jhlhjh\
< "Zgghc jZ[hlkkifZljb\Z _f mijz\ey_ _fh_ "\b" " _gbe \bglh
ebikhbrZevguo | _e k ihfhsvx \gmlj _ggbo jhlhjh\ >ey hi
\W\h~Ablky A\ _ kbkl_fu dhhj*bgZl 24\ im*\ilh"™dBygZ yHHH
" _kldh k\yazZggZy k | _ehf EHEklbbkh”b dhhj*bgzl kh\iz"Z
]leZz\gufb hkyfb bg_jpbbbl_gB_ ih*"\b ' ghc kbkl_fu dhhj
hibku\Z _Iky mjzZ\g_gbyfb
o 4"Y
C
G . U& & ué& G ué&
C C C
I > b& £\_dlhju ihklmiZl_evgec kdhjaklb |_eZ khhiI\_TkI\
: + ~bgbqgu_ \ _dlhju gZijZ\e_gdq_2'""2e Wk Inlkl\c
kI\_ggh+iheh _gb_gzZqZeZ ih"\b ghc kbkl _fu dhhj*bgZl
g _ih™\b gHct fZljbpZ gZijZ\eyxsbo dhkbgmkh\ klihe[pZfb
eyxlky \_dlhju
Bfimevkb dbg _Ibq_kdbcOfHf el ih*gbgyxlky mjZ\g _gby

&S @

—  Su& —— 0O u& SuyYy
C C
0

S &Y %& WY ,& . W

]~_. W !'L,Q +\_dlhj ]bjhkiZlbg_kdh]h £Hhfgl@d bg_jpbb
N

jhlhjz .+ mleh\Zy kdN]Jhkjwlhj@ + ~bgbqguc \_dlhj azZ"Zx
gZijZ\e_gb_ hkb \NIIs jgblyjZz FZIRopyu bf_xI \b~
& P( , GLIFIFF P P, P,
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C e D P Lty GLDLL

N N

1"y . xl_gahju ijbkh_"bg_gguo fZkk b fhf_glh\ bog_jpbb
ghP, £ fZkkZ | PeZfZKkkZ jhihjZp_gljZevguc |I_gahj bg_jpbb
s £ p_gljZevguc |_gahjNbg jhgbjZ + jZ*"bmkdlhj p_gljZ fZkk
Nlh jhlihjZ hlighkbl_evgh p_gljZ h[hehqdb
< kemqgZ_ weebilbg_kdh]h | _eZ ij_~iheZ]Z _Iky qlh p_
fu kf_s_g hlghkbl_&¥glhbp_kdh]lh p_gljZz | _eZ ijb%9wlhf f
bf_ I \b~
§ I -
% P ] [

ok [ 1

1~/ + ] +dhfihg_glu jArkMKZ p_gljZ fZkk kbkl_fu
< kemqgZ_ \bglh\lj]RihezZZ Iky qlh p_glj fZkk \k_c kb
iz AZ | k ] _hf_ljbgq_kdbf p_gljhf 19 eif _ZI f\dlfbpZ
% GLIEJE E

| dhwnnbpE _EBI&E hij_~_eyx]lkkf_Iljb_c | _eZ

>ey jZkkfzZljb\z _fuo kbkl_f gZ hkgh\_ | _@jhimo 3@ Ytkd
dZazgzZ mijZ\ey _fhklv "\b" _gby k ihfhsvx \jZs_gbg jhlhjl
fh gu_ ij_iylkl\by d mijzZz\ey fhklb

>ey weebilbg_kdh]h | _eZ ihkljh_gu y\gu_ mijZhe gby
Mb' _gbx ih IjZz_dlhjbyf kibje_\b”ghc nhjfu :gZeh]JkhqgZy
kfhlj _ gZ ~ey kemqZy ~“\b" _gby weebikhb”Z \ ihe_kbeu Iy
\ wlhf kemqgzZ_ ~\b"_gb_ \ ijhba\hevghf gZijZ\e_gHdb djh
guo kemqZ_ \ ih kibjZebhlygpphh]h imkdhj_gby jhlhjh\

>ey \bglh\h]h | _eZ ihkljh_gu y\gu_ mijZ\ey gbly khhl
" _gbyf ih ijyfhc k khojZzg_gb_f gZijZz\e _gby h”"ghc _ba ]JeZ
gb_\ ijhba\hevghf gZijz\e _gbb 1Zd " _ \hafh ' gh gh Ilhev
guf IjZ_dlhjbykfRlI4kgZ aZz*"ZqgZ hilbfZevgh]h mijZ\e_gby
"b® _gby k ihklhygghc m]Jeh\hc kdhjhklvx khojZgyxsb_ g
hk c | _eZ y\eyxlky hilbfZevgufb \ kfuke_ fbgbfbaZpbb r
s gbJ Zebah\Zgh mijZz\e_gb_ k ihfhsvx bkgigmickk\ ldpghc g

;b[ebh]jZznbg_kdbc kibkhd
;hjbkh\< Dbebg FzZfz B K G_ebg_cgZy "bgZibdz« K

< _1lgzZzgbg DZjzZ\ZX\E DZebgdhgDe_dh\dkglb\h\Zjh?zZzG <l k

gbd MAfmjlkdh]h mgb\_jkbl_¥Z FZdbdZZb®d hfivxl_jgu_ g4dmdb
\ui K

< lgZgbx FZfZ B K7_g_ga ¥ G_ebg_cgZy "bgZfhdz <«

K

DzjzZz\ZX \E Dbebg G_ebg_cgZy "bgZflbdZ « K
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Dhaeh\<JZfh"2\gdh F IFF < K

JZr _\kdbc I DMq gadikdh "~ BF bf bEdg_olzZ k_jfzZidbha

L \ui &

'RRO%H8/HRQDUG $XWRPDWLFD 9RO < 3

EXVVE& $VDGPH+ S5SREPWGF$XWRPDWLRQ ,&5% ,((U ,QWH
HQFH RQ 3
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' BNMIJD:PBHGGUC :GAB<B@?GBY LHQ?GBOO?C <
K><B=H<HF LHHD? K .DMKLBQ?KDOHBAFMS?GB?F
? << _lqZgbg: HDZazZdh\
B \kdbc Jhkm~ZjlkI\_gguc | _ogbqg_kidldfdm Pre Zkhbbdh\Z
M~Afmjlkdbc JThkm”ZjklI\_gguc Bgb\kdkbl I
GBM <ukrZy rdhezZz wdhghfbdb \ Gb g_f Gh\]hjh"_
( PDLYHXJH@BPDLO FRP

<boj \u_ kljmdImju fh]iml gZ[ex”*ZIvky \ jZaebmlguo nb
kZzo K fzI_fZlbg_kdhc Ihgdb aj_gby gZb[he__ ijhRglhc y\
guo \boj_c¢c WIZ fh™_ev bkihevah\ZeZkv gZijbf_j b\ > @
" _gby \boj_c \ iehkdhizZzjZzee _evghf ihlhd_ < jZ[hk > @
I1Zgb_ ih~t_fghc kbeu digesmgbpb ighbkh_~bg_ggh]h \lkojy <
kfZljb\Z _Iky ZwjhZdmklbdZ \boj_c¢c Fh”_ev Ilhgq_qguo \boj
lhgdb aj_gby | _hjbb “bgZfbq _xd®o kbkl f >

< "Zgghc jZ[hl_ fu bamqgZ_f k\hckI\Z mjZ\g_gbc hibkt
A\mo lhg_qgguo \bb]jhthY *hlhd_k Zdmklbg_kdbo \hafms_ g

Jbk +Ko_fZ azZ*g#gtbgl_gkb\gNkiwbojy, \y zdhhj*bgXlha \bojy
9V*Hiihe kdhjhklb kA\b]h\h9R #itHabEsgyb _ k~A\b]h\h]h ihlhdZ
MjZ\g_gby "\b" _gby ihkljh_gu gZ hkgh\_ jZ[hl > C

GM5/$5VL@7 HV LMY LEY LBV LMD

(w

G6 %3 NFR/W$%5FR/W/-FRG\FR5/\/LMQ

[

-~

:/FR/WL@’LQ/L/\@

~

v

$FRW
(w

|2

AN kvt [ _ajzZaf_jgh_ YjzfpZkklhygb *m \bojyfht hj*bgzlZz
p_gljZ aZ\boj_ dghillhe f_"~"m ijyfhc kh_"bgyxs_chBbojb
| _evguf gzZijz\e_gk2|f hkbaZ\boj_gghklv \g_rg_Jthi&hlhdz
ieblm~Z Zdmklbqg_kdh]h Ahakmsfghjmgwy bgl _gkb\ghklv \boj.
tjZaghklv bgl _gkb\ghkE £ ApbkgpbkkZ p_gljZ aZ\boj_gghklb



L abku "hdeXk”*hhkkbckdhc dhgn | gpbb fheh™”uo m«

< jZkkfzljb\zZ fhc kbkl_ f_ lkyZ[@x&8zZx jbh~"bg_kdb_ j_ °
"\b® gby 1Zd b oZhlbg_kdb_ < gZklghklb Zkbfilhlbqg kdt
"b® _gby \hagbdzx!l \ j_amevIZh[jZbmfZjy Xlpd@Z jbkmgd
ihdZazZgZ [bnmjdZpbhggZy ~bZ]jZffZ i _jbh~bq_kdbo |lhqg_
< dZg\ kk _dms _c¢ fu bkihevah\Zéb iehkdhklv

Jbk +:bnmjdZpbhggZy ~blZ}Z&Efilhibg_kdb mklhcqb\Zy IhgdZ i_jb]

+g_mklhcgb\Zy IhqdB + wekbdZlbgq kdgdb i_jbHZk_~eh\u_ lhqdb
i_jbhnrZz

Ozhlbg_kdb_ j “bfu \ kbkl_f_\hagbdzxl \ j anZevIZI_

pbc m~Ah\ _gby iKY ZIkI\mxsZy [bnmjdZpbhggZy "bZ]jZff
gZ jbkmgd __

Jbk = <hagbdgh\_gb_ c@hjbgbkn\

b[ebh]jZnbg_kdbc kibkhd

;hlhfheh\: Ba\ :G KKKJ Nba ZIfhkn b hd_ZzZKZ L
;hjbkh\< FzZfz B K FzZIl_fZlbg_kdb_ azf lUdb <« K

< _lqzZzgbg DZazdhH G_ebg_cdagfbdz L « K
%WRUIBVRYDPDH®.LOE G 5HIXODU DQG &KDRWLF "\QDPLFV
3

6DIIPD® 6KHIITLBMOGE6WXGLHY LQ $SSOLHG ODWKHPDWLFV

<DWHV $,$$ 3DSHU
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J;AJ:;HLD: E:;HJ:LHiJJUOF:D?LH< =?G?J:LHJH<
D<:ABI?JBH>BQ?KDBIEDQ:GBC < 08/7,6,0
. & <hkdZghK :AZozZjh\? IK_e _ag G KlZgd \bq
KZjzlh\kdbc J]hkm~Zjkl\_gguc | _ogbqg_kdKXc:nmgQ¥Zjpbkgd | bf
KZjZlh\kdbc nbegklbénBZ o _ogbdb b we dlfihghdd evgbdh\zZ J:G
( PDLMOWDQNHYLFKQY#PDLO UX

Fgh]lhgzZklhlgu_d\Zabi_jbh”bq_kdb_dhe_ [Zgby rbjhdl
jZaebgguo h[eZklyo gZmdb b | _ogbd_ jZ~bhnbabld_ hil
fZlheh]lbb b *"@ GZb[helh jjZlebah\Zlv d\Zabi_jbh”bqg_Kkc
[Zgby \ g_Z\lIhghfghc kbkl_f_ beb ZgkzZf[e_ k\yaZdguo hk
gbo jZ[hlZa&@>ij _"eh” _gh k_f _ckl\h Z\lhghfguo fZethZaf_j
jh\ \ dhlhjuo \hafh 'gh \hagbdgh\_gb_ ~\moqgZklhlguo d

e [Zgbc < Z4d%(h@ ij_"eh  gZ wdki_jbf _glZevgZy j Zeb:
[Zah\h]h ]_g_jZlhjZz

Hrgbf ba \hafh guo ijbdeZ”guo gZijZ\e_gbc bkiheva
deZkkZ kb]JgzZeh\ y\eyxlky kbkl_fu | _e_dhffmgbdZpbb <
ihe aguf b p_e khhjjZ2abd\ey |ky jZajzZ[hldZ b bkke "h\Z
Jh’\Z ] _g_jZlhjh\ k ihfhsvx iZd_Ih\ ijbdezZ”guo ijh]jZff ko_
j_ gbc

< jZfdZo ~Zgghc jZ[hlu jZajZ[hlZgu ko_fhl_oghlg_ kdb.
ah\hlh ] _g_jzZlhjz zZ Izd _ ey _]h "\mo fh”"08bdBphdc \ ij

< "hdez”_ [m” ml ij_"~klZ\e_gu eZ[hjZlhjgu_ fZd_lb [Zah)
kljh_ggh]l]h gZ hkgh\_ “\moaZl\hjgh]lh ithe_\h]h IjZlgabklh
nbdZpbc Z 1Zd _ j _ameviZlu bo fh™ _ebjh\Zgby nZah\u
EbkkZ m \j f _ggu_bjb Z&badlpu Nmjv_  Ijh\_~ g kjzZ\gbl

ZgZeba gbke _ggh]lh fh® _ebjh\Zgby ~bgZfbq_kdhc Kbkl _ fu
d 1Z

JZ[h!Z \uiheg _gZ ijb nbgzZgkh\H¢ZghZ~1j dab” gkz Jh
kbckdhc N_~ jZpbb ~ey ]hkm~Zjkl\_gghc ih”” j db jhkkk
gudjh_dl D

;b[ebh]jZnbg_kdbc kibkhd

Ibdh\kdbc Jha g[}éfoijkaQOJhgbaZpby Nmg~*Zf_glZevgh_ g

yle gb_ F L_oghkn_jZ

:gbs_gdehK kl1Zohd Z"b\IZk’h\ZKlj_ethZ(bgomgbaZpllmy i1

eyjguoZhdbg_kdbo b klhozZklbg_kdbdB dh&d[zZzBdklIbFnl djhfivx]_

guo bkke_"h\Zgbc k

EZgANZK :\lhdhe [Zgby \ kbkl _fZo k dhg_qguf gbkehf kIl _i_g_c k\

k
X]QHWVRY . X]QBIWVRRYWDQNMHEZRPR XQREDWIQ 1RQOLQHDU 6F

IXPHULFDO 6LPXODWLRQ 9RO < 3

X]QHWVRY . X]QBWVRYRVNLOWBIQNRBYLFKH (XURSHDQ 3K\
-RXUQDO 6SHFLDO 7RSLFV < 3

X]QHWVRY . X]QBVBVRYRVIANLOBHQU MY LFKXUQDO RI 3K\VLF
ODWKHPDWLFDO DQG 7TKHRWHWBFDO 9RO
X]QHWVRX]QHWVEFRNOH IEQQMHDYQNHY | FKRQOLQHDU "\QDPLFV R
6\VWHPV 3URFHHGLQJV RI 2'(6 SS

19 WDQNHYLFK $ 3 . X]JQHWVRY ( 6 &4RRBRYDIRA®OERNED]
1XPHU 6LPXODW IREWWSS G[ GRL RUJ M FQVQV
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HP?GD: IJBF?GBFHKDB:GLHOBFBQ?KDBO F?LH>H<

>SEY DJ?FGB?<UO DJBEBLH<

B <=ZemrdZ <L _jbg W@Zjdh\Z /DBUSHQNRHE

KZjZlh\kdbc JThkm~ZjkI\_gguc mgb\Qikpjut Bkd6]k
(PDUOJRU JDOXVKND #PDLO UX

Bkke_~h\Zgb_ dj_fgb_\uo djbklZeeh\ qgZklbxlinéb njZ
dj_fgby \ nbabqg_kdhf wdki_jbf_gl_ k\h”~blky d j_r Zgbx ke
f Ijh\hc azZ”Zqb > @ LZdbf h[jZahf \_"msmx jhev h
f_ oZgbqg_kdbf bkke_~h\Zgbyf |Zd doddbj@klqgdhonbajlZzdhljh
ijhba\h”blky ey dhgdj_lghc g2klkpazbg&hbglkélh iZzjzZf 1jZ
jZaf_j nhjfZz we f _glguc khklZ\ b g_yl\ley |Iky j_amevl.
ith*h[guo gZklbp gZ dhlhjhf hkgh\Zgh [hevrbgkl\htf_Ih”Db
_dlZ bkke_"~h\zZgby ij_"eh _gZ kljmdImjzZ b~_Zevgh]h djb

ZItth\ dj_fgby 1h\ _joghklv djbklZeeZ kh”~ _j bl Zlhfu dj
\Zggufb k\yayfb HilbfbaZpby ]_hf_Iljbb ijh\h*bezZkv \ jZ
SWRPL¥VRWRQMNMLW\Zabgvxlhgh\kdh]h f_Ih m > @ JZkq_
ijh]jzffghf iZd$WRPLARRIGMLWIh"AkgzlZ we _dljhggmhc kljn
ju kh]ljezZzkgh |I_hjbb nmgdpbhgZeZ we_d)lfhgg@c ILKklg hligld
k_ 1dZ “ey iehlghklb khklhygby k fZzdkbfZevguf ijb[eb _g
1 ZjZf _IIMSRLQW 1ZjzZf _lju khhI\_ITklI\mxIl kljmdImjzZf k we
| fi_jZlmjh D L_hjby nmgdpbhgZeZ iehlghklb gj kfhljy
fbgZglgh_ij_"~klZ\e_gb_ \hegh\hc nmgdpbb mqgbly\Z_| dl
]Jbx 1jh[e_fZ khklhbl \ Ihf qlh db}j h¢ypddlggh]h nmgdpbt
g _ba\_kl_g Z ihlhfm g_h[oh”bfh bkdalv hildk ZjdoHd e § J Dage t
gu_ f _Ih?*u \' I _hjbb nmgdpbhgZeZ iklellgdxxibky ~jm] hl ~jr
lhevdh \u[hjhf nhjfu hdhjgotypbhggh]h nmgdpbhglgzeZ ij
f gguc ge_g *"Z | [hevrbc \deZ” <u”_eyxl|l "\Z hkgh\guo
nmgdpbhgzZezZ iehjlgeiblb gby ehdZevghc Vehlgbklbjzn
_glghc dhjj_d'@bbkh k\hbfb gZ[hjZfb nmgdpbc hklXevgu _
eyxlky bo dhf[bgZpb_c

Hkgh\gZy p_ev "Zgghklhuy\alvjhilbfZevgmZlldgl kfd mx
[Zam ey jZkq_1Z h[t_dlh\ b kbkl_f khklhysbo befb \dex«
gb_\mx dhfihg_glm 1Ijh\_~ ggu_ jZkg_lu b ZgZeba |_a
ij_"~iheh blv qlh "ey jZkq_IlZ djbklZeeh\ dj_fgby kqZklby
luo kljmdImj gZ hkgh\iltjfZfeevogyh bkihevah\ZI§ k_hhtg
pb_¢$ ih]j_rghklv b F*18"k nmgdpdo ¢'$ ih]jr_
ghklv
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LZ[ebpZ Hp gdZ iZjZf Ijh\ ahgghc kljmdImju ih iehl

| hihbd >ghahgu Mjh\_gvN| AZij_s_ggly

F_Ih? NmgdpbV¥Ze glghc|ajh\h*"bfhklb fb ahgz
gu (Y wc< (F  wc< (I w< (F(Y w¢g

I'$ +/

I'$ 3:

I'$ 3=

I'$ 538%

/'$ ,*1(5

['$ ' $

**$ 0/6

**$ | %3:

*x ¢ 3%(

**$ | 3%(6

**$ 3

**$ | 53%(

**$ ;/<3

0**$ | 7% [/I'$

b[ebh]jZnbg_kdbc kibkhd
‘be_gdhB < gl ;L jby <b AFgh]hizjzf_ Ijh\Zy ~bZilghj bdg
ghkljmdImZjzIh\ \BakKZjzllZng +  k
< IhrdbF @ \uqgbke fzI_f b fzl_fL nba K +

;be _gdhB L *byg Dhg?jZzHW X\Z J \ab §Z <_Ig_b;] Ba\_klby
KZjzZlh\kdh]h mgb\_jkbl_1Z Gh\Rpa&kbdBEy K_jhy < K
6WUDGODUWLQHUDPDRPWUDQGE\6WRNE WK\V5H Y% 9RO

3 GRL
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HP?GDBGL?GKB<GHK4dHBA>?CKL<BMP?KK>UO:GBY
G.DHGLMdJJHJ?NE?DLHIJGHZ=MEYPBBL?JB:EVGH=H
> <E?GBX:DLB<GHMDKI?IJBF?GL?
L :=ZemrdhD <mevn
KZjzZlh\kdbc JkkWmfygjuc mgb\_jkbl_1Qfjg@r=\kdh]h
N=;M ©GZpbhgZevguyaZdlboglghbc p_glj Khkmdpklhc objmj]bb bf
: G;Zdme_\Z2 Fbgbkl_jkI\Z a*jZ\hhojZg_gby Jhkkbckdhc N _
( PDLWD QO X WK b Y RAH{

< nmgdpbhgbjh\Zgbbkkkpitpghkbkl fu ijbgbfZxl mqgzZ
jZaebqgu_\aZbfh” _ckl\mxsb_f_ ""m kh[hc dhe_ [ZI| _evgu
bgl | _k ~ey bamq_gby ij_"*klZ\ey | ijhp_kk f_"e _gghc |
NZ\e _gby b k_j» _ggh]lh jblfZ bf _xsbc m ex” _c¢ kh[kI\ _gg

=p jdgylh kgblzZlv qglh "Zgguc dhe [Zl| _evguc ijdhp_kk
Ib\ghklv dhglmjZ kbfiZlbq_kdhc j_]Jmeypbb qgZklhlu k_j*_
dhglmjz [Zjhj_ne _dlhjghc j Jmeypbb IhgmkZ Zjl _jbZevgu

JZg_ _ [ueh \uy\e _gh gthhe [Zgpby \ dZj\EebgjZff_ b
nhlhie_Ibafh]jzff_ gzZklv \J_f_gb gZoh”ylky \ khklhygbb k
\aZbfghc ih~kljhcdb fl]gh\_gguo nZa b qZklhl dhe_[Zgbc
nmgdpbhgZevgh_ \aZbfh” _ckl\b_ f _oZgbafh\ \_] |IZIb\gh
hir _eh\ k_j%hkgtibc kbkl_fu H~”gZdh 7~ey h[_ki_q_gby
\aZbfh”_ckl\by bo ihklhyggZy kbgojhgbazZpby g_Ij_[m_Ik

Bamq _gb_ =p dhe _[Zgbc \ k_j» _gghkhkm~bkihc kb
Zevghc ijh[e _fhc kh\j f gghc nbabheh]bb b dZj*bdeh]bb
Ib\ghagZqg_gb_ bo bkke ~h\Zgby “ey kh\ _jr_gkl\h\Zgby f_
"bZ]ghklbdb m [hevgulohkmj®blglgibk@>b g _dhlhjufb *4m]bfb
[he _\Zgbyfb > @

P _evx jZ[hlu y\eyeZkv hp_gdZ bgl_gkb\ghklb \ha”
dhglmju \_]_IZlb\ghc jdjjmanpjizs _gby

< oh”_ bkke_~h\Zgby bkihevah\ZezZkv fh™ _evZg ebg
A jdhec h[_ki_gb\ZxsZy nhjfbjh\Zgb_\ dhglmj_ mklhcqgb
k i_jbh~hf hdheh k_ dmg” m ex™_c¢c > @ K ihfhsvx
gbke _ggh kfh® _ebjhbZggwdkkebjg cgh gZjzZklZxs_ ¢ qZklhlh
b ihkljhljgnbd h[eZklb kbgojhgbaZpbb Zjl _jbZevgh]h ~Z\¢
thjyrdz gZau\lZ fuc yaudhf kbgojhgbaZpbb :jghev"Z

< oh”_ wdki_jbfbgdKiulm_fuf ex”yf ijh\h*beZkv kbgojh
|bkljZzpby rehlhdafh]jZzffu NI= b aZibkb ~uoZgby \voh”_r
ghc ijhJu k ebg_cgh f_gyxsbfky ih qZklhl_ ~uoZgb_f hl
g_gb_ fobgml Fhf_glu \ dhlhju_ bkiulm_fuc "he _g [t
\*ho hilf_qgZebkv a\mdh\ufb kb]JgZeZfb <uhliba\ihlemghkl\e\

GZ hkgh\Zgbb ithemqg_gguo aZibk_c¢c NI= b “uoZgby [ue
kKhhi\_ITkl\mxsb_ gZgZem b dhgpm bgl _j\Zeh\ qZklhlgh]h
jZkqg_1Z dhwnnbpb_glZ nZah\hc dh]_j_glghklb > @

lhemq_ggu_ hlj_adb beb ©ihedb? oZ4ady_ jpakhkkb
Ijb dhlhjuo kbkl_fu gZoh”bebkv \ khklhygbb kbglmjhgba
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liZffbjh\Zgu \ ]jZnbqg_kdhf j _~Zdlhj_  F _Ih~hf kM\b]Z fh
jghev”rZ b fZdkbfZevgh]h \ibkZgby ©ihedb? \ _]H h[eZk
kI\_ggZy qZklhlzZ f_"e Zogpuo \fdlealh =p : k ihfhsvx nm
NmjviZaeh  gby \ kdhevaysbo hdgZo g _aZ\bkbfh hl ij_~
[ueZ hp_g _gZ qZklhlZ kh[kI\_gguo dhe_[Zgbc NI= gZ nm
kihglZgghf "uoZgbb ihke_hdhgqZgby Zdlb\gh]h wdki_jb
gy _cky gZklhlhc “uoZgby

Dhjj_eypby agZq_gbc kh[klI\_gguo qZklhl dhe _[Zgbc
djh\_gZiheg _gby NI= hp_g _gguo jZagufb kihkh[Zfb "ey
fhlh hdZazZeZzZkv jZ\gZ gZ hkgh\Zgbb dhlhjhc fh gh
h \ukhdhf gh g_kheldhtkl\bb jZzkkfzZljb\Z_fhc fh™_&b k j_.
abheh]l]bgq_kdhc kbkl_fhc j_]Jmeypbb lhgmkzZ khkm~h\ ijb
A"uoZgby

< "Zevg_cr_f iezZgbjm _ Iky ijh\_klb ki_pbZevgud wdki
_f jZaebgghc bgl_gkb\ghklb ~ey [he__ dgém]ihdkhXZheb kglge ¢
p_eb

JZ[h1Z \uiheg_gZ ijb ihAr_ZId_aliZgylZ iiN_dI <F>

;b[ebh]jZnbqg_kdbc kibkhd
;hjh\dh?ZB b *j:ggZeu Zjblfheh]bb < K
.LVH®EBY HW BDRXUQDO RI &DUGLRWDVRRROA®DWUYHGL3
.LVH®BY HW DRH $QDWROLDQ -RXUQDRORI3Z&EDUGLRORJ\
G_cn_ev® B < Iydgkeu Zjblfheh]bb L < K
.DUDY®D ab"j -RXUQDO RI WKH BP H\SHDWHERMARRBW\,VV 9
3
BrimeZIXK\F b ~j Ba\_klby KZjzlh\kdh]h Mgb\_jkbl_1Z Gh\Zy
Nbabdz k K



L abku "hdeXk”*hhkkbckdhc dhgn | gpbb fheh™”uo m«

BKKE?>H<:GB? KI?DIKKIBGH<UO <HEG
< BG>MPBJH<:GGHCHIENPBYFB KBKL?F?
E:L?J:EVGUBBDJH<HEGH<H>HK<
> =jZq_\ :KZ"h\gbdh\ ;2]6gbg XRZjZ_\kdbc
KZjZlh\kdbc Jhkm”ZjklI\_gguc mgb\QKkjgut BkdG] k&
(PDLWOWLJ #JPDLO FRP

< ihke_"g__ \j_fy ZdIlmZevghc azZ™&g'"lt\Zy\ey kkkchklk
we _dljhfZ]gblguo \heg jZkijhkljZgyxsboky \ dhfimablgu
jZo k\hcklI\Zfb dhlhjuo fh 'gh mijzZ\eylv iml_f baf]g_gby
gblguo b we _dljbg_kdb@ iHhédhgdb iezgdhljbe\kdh ]jZgZlz
@B= "_fhgkljbjnrpdl aegvhgh f _gvrb_ agZqg_gby aZlmoZgt
\heg K< ih kjzZ\g_gbx k f_IZeebqg_kdbfb fZ]gblgwfb iez
\Zgb_ eZl_jZevgh fZ]gblguo fbdjhkljmdImj ij_"klZ\2y_ Iky
[hldb we f _glh\ f_"kh_"bg_gbc \ ieZgZjguo lhihehl@dyo fZ
MijZ\e_gb_ i_j_kljhcdhc gZklhlu k ithfhsvx fZ]gblgh]h ihe
fZlghgbdb ijhbkoh”bl f_~e_ggh b Ij_[m_I| [hevrh]hbjZkoh”
gb_ hl wlhl]h we_dljbqgq_kdZy gZkljhcdZ JhjzZza~h [aklj__
we dljbg_kdbo kehz\ ihkhheygH ka&ksbjblv nmgdpbhigZevg
| jZevguo fbdjhkljmdimj aZ kq_l ~hihegbl_evghc \hafl
mijZ\e_gby bo ozZjzZdl_jbklbdzZfb <hafh ghklv i_j_kljhcc
ithe f @Bw_ahwe _dljbg_kdbo K<Q mkljhckl\ > @ iha\lhey
fZl]ghgguhegh\h?u k mijZ\ey fhc » _nhjfZpb_c¢ Weudljbqg_
\Z | » nhjfZpbx kehy iv_ahwe dljbdZ \ke_ ~kl\b_ h[jZIc
> nhjfZpby i_j_ ~Z |Iky @B= iezgd_ dhlhjZy f_oZdgbqg_kc
we_dljbg_kdbf kalZ h[jEZdgh]h wnn_dlZ thh|gb|hkhjb el <b
eZijb \ @B= iezgd_ baf_gy Iky \gmlj_gg__ fZ]gblgh_ ihe

< N"Zgghc jZ[hl_ k ihfhsvx qbke_ggh]h fh” _ebjh\Zgby
f Ihr_ dhg_qgguo we f _glh\ b k ihfhsvx fbdjhfZ]gbkgh]h f
ke "h\ZgZ ~bgZfbdzZ kibgh\uo \hegbolkkijhikbkigyxwezZl jzZ
guo fbdjh\hegh\h”h\ k iv_ahwe_dljbq_kdbf keh _f

JZkkfzZljb\z _fzy kljmdImjz ij_~klZ\ey_ | kh[hc hb ezl
\hegh\h”"Z ihemg _gguo k ithfhsvx f |Ih"Z eZa jghc j_ad
lhesbghc fdf gZoh”ys cky gZ ih¢gh"deblgd |VWhdbab]jZzgZl
GZ ~Zgghc eZl _jZevghc kbkl f [m” _| jZkiheh g iv_af
pbjdhgdbX¥ZgzIlZ k\bgpZ k gZiuezggufb gZ g _]h weedljh”zZ
sbghc fdf gZ gb'g_c klhjhg_  ]*~_ g_ihkj_"~kI\_ggh ij
lezgdb @B= beivdgbyw_kdh]h kehy b lhesbghc kdf gZ
Ib iv_ahwe I|jbg_kdh]h kehy ey kha”“Zgby wnn_dlb\ghc
dZ “hc ba iezghd @B=
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VA [
Jbk D JzZkij_~ e _gb_we _dljbg_kdh]h ihl_gpbzZezZ [ijH&h  _ggh
ij_~e_gb_ dhfihg_glu |l_gahjZ,0\Zkjegmaggbcipbeh _gby \g_rg ]h we_
kdh]h ihey d iv_ ahdhd mljloeah X

GZ jbkmgld _ij _~klZ\e_gh jZkij_"~ e _gb_ ihl_gpbZeh\
fuo d "\mf we _dljhrZf \ kemqZ_ dh]*Z d e _\hfm we _d
itheh bl _evgh_ agZq_gb_ gZijy _gby Z d ijB\Afjokm padp Z |

[ ij_"~klZ\e _gh jzZzkij_~ e _gb_| _gahjzZ gZijy _gbc \ eZl_
\ kemqgZ_ ijbeh” _gby gZijy _gby d we _dljh*Zf <b”~gh (¢l
gby iheh bl _evgh]lh gZijy hgéykév \i&ry ahwe _dljbdZbgZqgbg
fZlvky \ ihi_j gghf gZijZ\e_gbb Z \ kemqgZ_ ijbehZ gby
Ijy _gby ijZ\Zy qZklv iv_ahwe _dljbdZ gZgbgzZ | jZkly]b\
gZijZ\e _gbb <b”gh qlh \ wlihf kemqgZ_ ~ nhjfZpbi \hagl
lyo we _dljh~h\ \ke_ ~kl\b_ h[jZlgh]h iv_ahwnn_dlZ " _nt
@B= iezgd_ dhlhjZzy \ k\hx hg_j_"~v 1Zd "~ azZ"_ mhzflgjmih Ik
wnn_dlZ fZ]gblhkljbdpbb \ @B= iezgd_ baf_gy_ Ikyw\gmlj_
e

JZ[hlZ \uiheg_gZ ijb ih " _j'dh _JINNB

b klbi_g”~bb KI b 1jZglzZz Ij_ab”_glZD JN

‘b[ebh]jZnbg_kdbc kibkhd
ILNLAVRY.DO\DBLQ/LVHQERBOB®BYL Q%D UD E DQH QARG $Q
BDGRYQLNRYWHI[LQLQ ORRJRYS 6B6KDUDHIVN\LOLPRORY
KLYLQWVHBYVRWYNEDNKDURSDYORY 3K\VBVS 9RO
3
'"HPLGRY SUD]KGE®R® XED GR YIHL NROTBULQHPRNBLAWRGF L
5HS 9RO 3
6DGRYQLNRYDFKHBY %HILQLQKHVKENRBE D UDHX @ NLILN
WRY$ 3K\V 5HYIREBSOLHG
6DGRYQLNRVHILQLGBKHVKENRSRP D QH®D NKKD U D4BY VNILN
WRY $ $SBIOVHWW 9RO 3
JHWLVYRBULQLYDVEOSOLHG 3K\WLPROHBWWHUV
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>BG:FBD: K<YA:GGHKAAB@>M H;E:KLYFB DHJ
>H B <H <J?FY ;KGQKO J:AJY>HK<

=jbs_gdhB Kukh_\D RZg J_cg

KZjZlh\kdbikem]*ZjkI\_gguc mgb\_jkbRQ IjgturG kdh]h
JZ " hm”~ mgb\ _jkbl I G _c¢cf ] g >hg” _jk bgklblml G _cf_

(PDLYCLOLBYRQ#PDLO UX

Bkke ~h\Zgb_ k\yaZgghklb ih kb]JgZezf we dlflhdZ]gbl
122 h”~"bg ba gZb[he_ _ ijh*mdlb\guo ih?*oh”h\ d bazmqg_ gl
klhys__ \j_fy QZklh bkke_"h\Zgby ijhba\ihydypZ bHAdhdgu
\ 1Zzdhf kemqgZ_ ihy\ey |ky \hafh ghklv kgbfZlv \ganljbqg _
[Z\eyykv hl ihf_o \ualZgguo gq_j_ihf

Nmgdpby \aZbfghc bgnhjfZpbb ij _~klZ\ey | kh[hc g_e
gZijZ\e _gghc k\yazZgghklb f_""m ~"\mfy kb]JgZezfWW\="Zg
| f gghc b eh[ghc dhju [hevrbo ithemrZjbc qgZklhbbkihey
aZ WW= \h \] fy kgZ > @ b Kumxse kil kdh@vdh ih?"oh”h)
jZkgzlm nmgdpbb \aZbfghc bgnhjfZpbb Fu bkihe®tah\Zel
oh” > @ hkgh\Zgguc gZ mqzl_[eb Zcrbo khk_~ & b ij_-
rb_ |Ij_[h\Zgby d h[tzfm ~Zgguo qglh \Z gh ijb bkke_"h\:
guo ih ijbjh”_ nbabkeljdb kb]gZeh\

>Ze  "ey | _klbjh\Zgby j_amevlZlh\ gZ agZqgbfhklv kIj
\j_f_ggu_ jy*u ~ey dZ *h]lh "b\hlgh]lh hI*_evgh imlzf i_j_
pbc 3 @k _]h 1Z] ljb bamqg_gbb i_j _oh”guo ijhp_kkh\

2 hl ghjfZevghc NbglZWwithe ilbnhjfghc 1Zdhc ih*oh” bf_ _
\_ ggh emqgrmx ki_pbnbqgghklv qg_f gZklh bkihevanZ fuc f
NZgby nzZa |Zjfhghddj®a4v dZd ihdZaZgh \ > @

Lzdbf h[jZzahf ihlhg_qgZy 7ey h”gh]lh dhgdj_Idh]h fh
\ jbl_evgZy yhjklyl khklZ\eyeZ mjh\_g% agZqhfhklb
kdhevdm bf_eh f_klh fgh  _kI\_ggh_ | _klIbjh\Zgb_ qZklv

agZq_gbc fh]leb hdZazlvky agZgbfufb kemqgZcgh >
[ueh jZkkgblZgh gbkeh agZqbfuo \ur_ nmybRigly\ ag Zgyod A k ||
ghklb gZ dZz ~hf ba g_lujzo bgl _j\Zeh\ nhgh\Zy ZdlIb\ghk
Ib\ghklv gZqgZeh jzZajy*Z KkhhI\_IklI\m_I bgl_j\Zem ihl_j
N jZgb_ jZajy™Z

GZ[hju wlbo agZg_gbc khhlI\ _Ikl\mxsb_ jZaguf jZajy”
djukuh[t_"bgyebkv b | _klIbjh\ZebkW klihfKklamx* glZlgZ agZ
fh_ hlebgb_ hl kemqgZcgh]lh “hklb bfh]h mjh\gy

< |Z[ebp_ Ijb\_ "~ gu j_amevlZlu "ey \k_o jZkkfhlj_
;ueb \u[jZgu g_kdhevdh ihjh]l]h\uo mjh\g _c¢c agZqgbfhklb

agZdR*f hdf _q _gu gbkeh \u\h~h\ agZgbfh gb " _hkemqgZ
]h
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LZ[ebpZ Mjh\_gv agZqgbfhklb gZ dhlhjhf fh gh k" _«
k\yvaZgghklb ih nmgdpbb \aZbfghc bgriijiKIgbKlewZ hkgh\
|Z gZ jZaebgguo bgl j\ZeZo

DjukZ <|> @ nhg @ ij bl @ ih[>y @ iht™_j

JZ[hlZ \uiheg_gZ ijb ih _j dih_JMNNB b Kd
i _g”™bb Ij_ab”™ _glZ ey ihA™ _j'db fhklh"uo mgzguo

b[ebh]jZnbg_kdbc kibkhd
5DMHQGUDS8$FKIDRMBD Q QW RMQ/H®IJ 8KXP\ /D[PLQD&®\DQ
SXWHU OHWKRGV DQG 3URJUDRY® LY VBLRPHGLFLQH
6\VRIYD /W W MR KIDAQ/ X LM VB MRIHYU 1 H X UR V F L HORPH
O
6\WRWYD 9LQRJIUMGRXDHWYVRMND R,BY YDQ SLMQ(SLOHSV\
%HKDYLRWRO 3 +
.UDVMRY6W|JEDX*HUDVVEHU3KIMY ( 9RO 3
7KHLOHXEBQNRQ BN QO G UWANDN@HU 3K\VLFD 9RO
3
6\VRHMY 6\VRHYD 3K\VLFD ' 9RO 3 =
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>BG:FBD: ><MO K<YRAUG ><MOFH>H<UO FE1GITIH<
1l =meZcK <klZoh\

KZjZlh\kdbc Jhkm~Zjkl\_gguc | _ogbq_kdXc: mgbXjhkzl | |
(PDLXXODL DUWHP#JPDLO FRP

< gZklhys__ \j_fy hkh[uc bgl_j _k ij_~klZ\ey | kkkke "t
kiI\mxsbo Z\lhdhe_[Z]l_evguo kbkl_f kh keh gufb \b2rZfb k
[hl_ jZzkkfzZljb\zZ Iky fh™_ev \ \b*_ ~“\mo ] _g_jZlhjh\ \Zg ~
g j_@ ithgdm iZkkb\guo hkpbeeylhjh\ P _ihgdZ hkpbeeyl
s _gghc fh” _evx jZkij_~_ e _gghc ebgbb k\yab

< gZr_c jZ[hl_ fu jzZzkkfzljb\zZ_f "Zggmx fh”_ev \ \b"_
] _g_jZlhjh\ k *hihegbl_evguf dhglmjhf [ZjpbZevghy kbkl
A"h\hl]h d_jZlhjZ [ueZ bkke_~h\ZgZ jZg__ ;ueh ihdZaZgh
nhjfbjm _I|ky j_"bf [bklZ[bevghklb qg_j_a ihke_"h\Zl_evg
:g”jhgh@hinZ b G_c#kZdZjz > @ LZdbf h[jZzahf azZ”"ZqZ
bkke "~h\Zgby khklhbl \ ZgZeba_ &b\goghiyba\lipld bgM\jAIhjh\

Bkke_~m_fZy kbkl_fZ hibku\Z_Iky ke_~mxs_c kbkl_fhc

Fu bkke_ _~m_f kbgojhgbazZpbx Z\lhdhe [Z]| _evgido j_ 'L
o\ZIl gZklhlu 1Zd b g_j_a ih~"Z\e_gb_ JZkkfzZljb\Z1fZy kb
jbjm_| y\e _gbbkinZwlevghklb nhjfbjh\Zgbx dhlhjhc\ m”_e\)
gh_ \gbfzZgb_\ "ZgghtkhZybl bgl_j_k ij_~klZ\ey lg[bnmjc
gucf_oZgbaf \hagbdgh\_gby khkms_kl\mxsbo mklihgcgb\uo
guc gZ ihke_"h\Zl_evghklb ba kmi_jdjblbg_kdhcxz[bnmj
OhinZ b km[djblbg_kdhc [bnmjd#pbd_ & cFhjdEdZaul\zZz _f
NZgguc kp_gZjbc y\ley |ky Ibibgguf ey fgh]lhfh”~h\luo kb
rZxsmx jhev \ nhjfbjh\Zgbb "bgZfbq_kdbo j_"bfh\ h jZkkf
N eb

K: [eZ]h*Zjbl Fbgh[jgZmdb JhkRimx aB "nbgdgkh jZfdZ
]hkm~Zjkl\ _ggh]h aZ*Zgby « 0]

'b[ebh]jZnbqg_kdbc kibkhd
$VWDHBISRWDRKRM/DEKRYWKYV, QW H U RXW RRP@DRI % LIXUFDW
&KDRV 9RO 3
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KBKL?F: :G:EBA: IKBIOOBABHEH=BQ?KHDHHKLHYGBY
Q?EH<?D: B J:AJ.;HIF2LH>:"' BGL?=J:EVGHC HP?GDB
WE?DLJHNBABHEH=BEXD? KDGGUO

< <> fvyg gdh
©X 'guc N_~ jZevguc Mgb\ _jkbl 12
Bgklblml gZghl_ogheh]bc we_dljhgbdb b ijb[hjhkljh_gby
(PDLEBPLDQHQNR YLFWRULD#JPDLO FRP

JZajZ[hlZgZ kbkl_fZ dhlhjZy h[v_"bgy_I| nbabheh]bq_
lh]jZnbq_kdbfb ihdZazl _eyfb qglh khklzZz\ey | _’adbgimex fh”
]bg_kdbo “"Zgguo

Nbabheh]bg_kdb_ kb]JgZeu kgbfZxlky ijb ihfhslb Z\lh
jbg_kdh]lh [_kijh\h*rgh]lh ihjlZIb\gh]h [ehdZ iZpb bglZz <
~glZ \oh”yl nbabheh]bgq_kdb_ kb]JgZehu we_dljhwgp_nZ
j_hwgp_nZeh]jZnbq_kdb_ d2ZMbhiyZntighkdbo WhD = W
fbh]jZnbg_kdbo WF= dh g&dh DHI_gyg@dAbafh]jZnbqg_kdbc
NI=

Ikbohnbabheh]bg_kdb_ bkke_ "~h\Zgby b ikboheh]bqg_
\uihegy Iky k ijbf_g _gb_f k_gkhjggdorfhgblddzZzdhlhujhf bki
Im_fuc \uihegy | aZz*"Zgby kp_gZjby > @

Ih h[s_fm fZkkb\m ~Zgguo ©OhisjiZbgfdddpbpZgguo?@ HFI>
N eZ |ky jzZzkqg_ | klZIbklbg_ kdbbkj iZgZfihljA\bnf_ Ibg_kdh]h
fZl_fZlbq_kdh]h h brZgby FH f_ "bzZgu F_ b kjl_"*g_d\
dehg _gby KDH

AZl f gZ hkgh\Zgbb agZg _gbc HFI> FH b KDH hk
ghjfbjh\dKobh”~"guo ihdZaZl e ¢ ihemqg_gguo ba nbabheh]
JZkg_ | azZzdexqZ_Iky \ Ihf qglh jZaghklv f_""m dZ ~uf bk
ithdZzazZl_ey HFI> b FH *_eblky gZ KDH khhl\_lklI\mkxs_]h
thevam _I|ky ke_"mxsZy nhjfmeZ

=L ;L ;kj V
] =l ghjfbjh\Zggh_ agZq _gb _;LhdkaBlrgdy agZqg_gb_ ihd
ey ba HFJXkjxkj_*g__ Zjbnf_Ibqgq_kdh_ ag/Zkjgbg dXHA"]
Ibggh_ hldehg _gb_ KDH

Ki_~g__ Zjbnf_Ibg_kAh fzZdely _kdh_ h BMZgbZkghl d
lhjh]lh ijb\_~ glghc\gnhjfm@t dhebqg_klI\h we f glh\ _h[jZ[Z
fhlh fZkkb\Z

KlIZg~rZjlgh kjbelyg _d\Z*jZlbg_kdh_ KIdEhpZlghgblu\Z lky
dZzd d\z~jZlguc dhj_gv #2bki_jkbly b KDH ih”kgblu\Zxlk
ke "mxsbf nhjfmeZf

lhemqgq _ggZy fZljbpZ ey \k_o h[jZ[hlZgguo kb]JgZeh
©ghjfbjh\ZggZy h[sZy fZljbpZ i_j\bgguo "Zgguo? GHFI>
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GZ hkgh\Zgbb khklZ\e _gghc fZljbpu GHFI> nhjgbjm _ Ik
gZy h[v_"bg_ggZy fZljbpZ \lhjbgguo "*"Z&GdguohkdhHNEgbb
GHFI> nhjfbjmxIlky \ ;dikhpu*ey "Zevg _cr_c |j_of _jghc \bart
pbb b h[jZ[hldb

ljb wlhf \' \ _dlAph”yl ihdZaZl_eb hij_~ e _ggu_ ba W\
< h[t_"~bgyxlky ihdZaZl_eb hij_~ e _ggu_ ba Wihf DIJ
nhjfbjm_|kykgB\Egbb ibdlh]jZnbqg_kdbatjkdZaZmaZc:

Jbk £J_amevliZlu ihkljh_gby |j_of_jghc dZjlbgu ikbohwfhpbhgZzZe

b[ebh]jzZnbg_kdbc kibkhd
‘omlbg F G _fbjdh | _jrb& G Ih Zjhkx Ihi_qbl ?el\JhfZdgh¥
bhl_oghdb_kbkl _fu |_hjby b ijh_dlbjh\Zgb
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J?=MEYPBY :DLB<GHK®RBF?GL:BFFH;BEBAH<:GGH=H
G: MEVLJ.DHJHLDBB?ME>GUO G:GHLJM;D:O
B B>he]ba EDZjehle : ;blxpdZyF =Ohey\dZ : Dhjhe_ \Z
<hjhg_"kdbc Jhkm~Zjkl\_gguc mgb\_jkbl_lI
Mnbkdbc Jhkm~Zjkl\ _gguc Z\bZpbhgguc | _ogbg_kdbc mgb\_
( PDLOROJLKBLIJRU#\DKRR FRP

Bkke ~h\Zgb_ijhp_kkh\ \azZzbfh”_ckl\by n_jf_glilh\ k fZ
[bebazZpbb ijbh[j_1Z_ | \k_ [hevrmx ZdImZewvjghkhv lj2Z\|h"
Ibx kn_j ijbf_g_gby [bheh]bg_kdbo fZl_jbZeh\ \ we dlIj
\Z gufb y\eyxlky o0Zjzdl_jbklbdb bffh[bebah\Zgghh ij_iZ
gbb k_gkhjguo mkljhckl\ Ba\_klgh qlh ijb bffh[lZebaZp
f lgh_ baf_g _gb_ ijhkljzdkmdlggjuc fhe _dmeu [_edd dhlh
\h~ bl d fh*bnbdZpbb _]h nmgdpbhgZevguo k\hckl\ < g.
| fi_jZImjuSbk)j_~u "ey ijhyle_gby dZlZeblbg_kdhd ZdIb\
ebah\Zggh]h n_jf _glZ agZgbl_evgh kf_sZxlky hlghkbl_ev
[h*gh]lbhdZlZebaZzZlhjZz ihwlhfm \u[hj fZl _jbZeZ glkbl ey
pbb n_jf _glzZ \h fgh]hf hij_~ ey | jZ[hgb_ oZjzZd!| _jbklbdb

P _ev jZ[hlu khklhyeZ \ ihbkd_iml_c j_]Jmeypbb Zdlb
ithfhsvx "hibjh\Zgby mevljZdhjhldbfb m]en][jd2Z b fl eZgpiu |
gZghljm[db gf obfbg_kdb bg_jlgu b h[jugqgh jZkkfZljb
] hf Ijbg_kdZy ih\_joghklv gZ dhlhjhc hkzZ ~Zxlky fhe_
HAgZdh mevljZdhjhldb_ gZghljm[db 7~ebghc ihjy*dZ _"bc
khdhc obfbqg_kdhcledllbdgHlkezZz]l]h*Zjy i_j_jZkij_~ _ e _gbx we
iehlghklb gZ bo dhgpZo kms_klI\mx|l ehdZevgu_aZjy _gg

F_Ih*hf dhfivxl_jgh]lh fh*_ebjh\Zgby gZfb [ueb hij_"_
fhe _dmeu nbpbgZ DN dhlihju_ fh]lml \azZbfh”_ckl
dZfbKfh”_ebjh\Zg ijhp_kk khj[pbb [_edZ

lhemqg_ggu_ "Zggu_ [ueb bkihevah\Zgu ~ey jZ&jZ[hld
kiI\bl _evgh]h d [ _edm fhehdZ dZa_bgm dhlhjuc fh_ | ijbf
e gby ©gZIimjZevghklb?2 fhehqgguo ijhAmdlh\

< jZ[hl_ bkihevah\Zebkv mgZlghi*"gwe idljh”u gZ dhlhj
i_evguf f Ih~"hf gZghkbeky nbpbg Ihke_ gZg _k _gby n_|f
kmrb\Zebkv \' | _q_gb_ kmlhd ijb dhfgZlghc | _fi_jZImj_ -
dZa_bg b baf_jyeb we_dljbg_kdmx ozZjZdl_jbklibdm k ihf
, 3& RPSWFueh h[gZjm  _gh qlh bffh[bebaZpby gZ gZghlj
d m\ _ebg_gbx j_adhklb o0ZjzZdl_jgh]lh ibdZ gZ djb\hc
nZjZ"gu_ oZjzdl_jbklbdb | _ ih\urZz_I gm\kl\bl_ebsrghklv
kmlkl\bx ZgZkddiZZ[Zlu\Zxlky fh” _eb hJityWugyxdb Xdlb
ghklb n_jf_glZ ijb *h[Z\e_gbb gZghljm[hd



L abku "hdeXk”*hhkkbckdhc dhgn | gpbb fheh™”uo m«

BGL?=J:EVGU? [:J:F3U:<LHDHJJ?EYPBHXG
NMGDPBBILBQ?KDBO KI?DLDHER DJBL?JBC
B>?GLBNBD:PBB KBEWGEIB>?:EVGUO
FGH=HDHFIHG?GLGUXKBF

F F >hehfzZlh\Zz
;Zrdbjkdbc Jhkm~ZjklI\ _gguc mMbX jkbl |
( PDLEELODQD #PDLO UX

JZ[hlZ ihk\ys gZ bkke ~h\Zgbx kb]JgZevguo oZjzdl _jt
ki_dljh\ keh'guo g _b”~ Zevguo hilbg_kdbo kj_~ bZijbf_g
"bhnbabdb d ki_dljhkdhibb \ hklibg_kdd&Zd [kl kb¥gZevg
jZdl _jbklibdb jzkkfzZljb\Z Iky bgl_]jZevguc izZjzZf_|j Z\lh
nmgdpbb BI:DN

dimZevghklv jZ[hlu aZdexqZ_lky \ __ ijZdlbqg_Kkdhf ¢
eh]bg_kdhc b wdheh]bq_kdhc h[eZklb | _j\h_ gZigZ\e_ gk
gb _f f Ih~Abd jZkihagZgby keh guo fhe_dmeyjguo kbkl f
kI\Z gh\uo fZl_jbzZeh\ \ Ihf gbke_ "~ey we _dljhgbdb Z I
f_ klhjh ™~ gbc | _ogbqg_kdhf dhgljhe_ g _nl_obfbqg_¢dbo ij
ghf bkke_"h\Zgbb k\hckl\ keleygjgadhkebkd f <lhjh_ ijbeh"
+ k b glbnbdZpb_c¢ aZ]jyag _gby hdjm Zxs ¢ kj_fu lhiel
e _ggufb hloh”~Zfb

< hkgh\_ ~Zgghc jZ[hlu e_"bl n_ghf _gheh]bg_gdbc if
guf ki_dljzZf ihlJehs_gby g_b”" Zevguo hil®@q_&hlBa vihjl " e
gu_ ihehku ih]jJehs_gby baemqg_gby k\yaZggu_ k we dljh
jJZkkfZljb\Zxlky Z bamqgZxlky bgl_]jZevgu_ oZjzdIl_jbklbd

Nhjfbjh\zgb_ ki_dljZz jzZkkfzljb\Z _|ky dzZd klZpbhgZj
ijhp_kk LzZd dzd klzZlbklbg_kdh_ ky KWg\iZ" il ijkp Kk "gbf
bgl _j\Zem |h ijhp_kk y\ey Iky wjlh*bq_kdbf > @ qlh ih
gZklv bgl_j\ZeZ ih]Jehs_gby b ih g_fm km~blv h "bgZfbqgg
ijhp_kkZ

< jZ[hlZo @nklZgh\e _gh qglh nmgdpby jZkij_™ |ld gby
ihlJehs _gby we _dljhfZ]gblgh]h baemqg_gby hilbg_kdhc h[e
\ fgh]lhdhfihg_glghc kbkl_f_k oZhkhf obfbqg_kdh]l khklZ
kbfbjm _Iky wdkihg_gpbZevguf mjZ\g_gb_f bf_xsbc \b”"

]*) O+ nmgdpby jZkij_~ e _gby bgl_gkb\ghklb ih]dhs_ghb
ghlh ihlJehs _gby \ hilbgq_kdhc h[@2ZVebgki \tiEguZ\bgf
wfibjbg_kdb_ dhwnnbpb_glu aZ\bkysb_ hl ijbjh”ru \_s Kk

>ey hp_gdb b hibkZgby "b\d£#d§ bkkdbevam _ |ky bgl _]jZ
1ZjZf 1) Z\lhdhjj_eypbhgghc nmgdpbb

< |Z[ebp_ ijb\_~ gu agZq_gby bgl_]JjZevguo yZjzf_|I
pbhgghc nmgdpbb ey madbo m]Je_\h*"hjh”guo njZdpbc
LZ[ebpZtBgl _]jZevgu_ Z\Ihdhjj_ eyighhfyguu hilbg_kdb
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ki _dljh\ m]Je _\h”*hjh*guo kbkl f
L fi_ jZImjZz s OJNgf s OQgf

< dbi_gby gf
h[jZapK

M]e \h*hjh”gu_njZdpbb Iy ehc g | nlb

M]Je \h~"hjh*gu_ njZdpbb | jfhebaZ fZamlZ ly _ehc

s OJNM bgl _]jZevguc iZjzf_1j Z\Ihdhjj_eypbhdgghc” neo gilyp
eh]zjbnfbg_kdhfm dhwnnbpb_gOrdNoly] ©st idhbgh]Zjbnfbg_kdhfm fhey
ghfm dhwnnbpb_glm ih]Jehs _gby khhl\_IkI\_ggh

Ba ihemg_gguo *"Zgguo \b”gh qlh bgl_]jZevgub iZjZf_
hgghc nmgdpbb yley Iky bgtbebgmglodgley dZ ~"h]lZ h[jZa
dbf h[jzahf k ihfhsvx BI:DN \hafh ' gZ b~ _glbnbd&pby Kk
dhfihg_glguo \_s_kI\ [ebadbo ih obfbg_kdhc ijbjh”_

:b[ebh]jZznbqg_kdbc kibkhd
>hehfZIR\X YjfmozZf #hMZ >hehfFIW\Z IjbdeZ”rgZy ki_dljhkdhil
L <K
>hehfZIR\X DZeZrgGgdh > alKjp<_ ¥ Bgl_j =% k

'RORPDWRX /DWYSRWRYDO$HYDRORPODWRSBDLPXWU]KQD/KH

DEVWUDFWY Rl ,QWHUQDWLRQDO FRQUBIQR QBN RENV1BQBBK
3
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=?G?J:PBY =BI?J;HEPBK@H=H O:HK: G: HKGWNN?DL:
=B;?EB DHE?;:GBCKE@BGGH? B KO?FHL®QO&GBH?
FH>?EBJH<:GB?
< F>hjhr_gdh< IDjm]eh\K IDmag_ph\
KZjZlh\kdbc nbgkldénmBZ jZ~bhl_ogbdb bdbef d¢jBhb_evgbdh\z J:G
KZjzlh\kdbc ]hkm~ZjkI\_gguc mg®\Djkjgut Bkdh]h
(PDLORUYDOHQWLQD #JPDLO FRP

Bkke “m_Iky g _Z\lhghfgZy kbkl fZ gZ hkgh\_ "~\mo
hkpbeeylhjh\]|> @ g jZpby ]bi_j[hebg_kdh]h o0ZhkzZ > ©
hkgh\_ wnn_dIZ ]b[_eb dhe _[Zgbc > @ " _ckl\b__dhlhjFh
"m_|ky kh klZ*"byfb \ha[m ~ _gby \ke_ "kl\b_ i _jbhZbqg_ kd
f 1jZ k\ydbkl_fZ hibku\Z _Iky mjzZ\g_gbyfb

[ P[ [ Z[ H\ .+ VLGW7 \ |

\ DD Z\ H
]\ azZibkb ijZ\hc qZklb i_j\h]h mjZ\g_gby bkihevah\Zgz
[

[t

HrgZ ba ih~kbkl_f ij_~klzZ\ey_ | kh[hc zZ\Ih]_g_j&alhj <Z
jZyxt ebg_cguc hkpbeeylhj kh[kI\_ggBEyh MAKIhEAADAHhevr _
gZklhlu zZ\lh] _g_jZlhjZz Hkpbeeylhju kl\yazZgu f_"~mMm kh[hc
jZIbggh]h g _ebg _cgh]l]h we f glZ g_ \ghkys ]h ihl_jv wg

Imlv \ gZqZevguc fhf_g+ \j_f _gflh khhiI\_Ikl\m_d kIZ"b
Ib\ghklb Z\Ih]_g_jZlhjZz b hg ~ _fhgkljbjm_| &hle k[dglly gz
lhjhc nZ&8hQZklv wg_jlbb Z\lhdhe [Zgbc i _j_ ~Z Ikly ebg_
jm g_j_a d\Z™jZlbggu® we o fghha[m ~Zxlky dhe [Zgby g:
& k nZal8c

< fhf_gl dhimgdptby klZgh\blky jZ\ghc _“bgbp_ dhe
I _j\hf hkpbeeylhj_ ij_djZsZxlky \ kbem wnn_dIlZ ]b[_eb dl
\h \IThjhf bf_ | f klh f_"e_ggh_ aZlmoZgb_\ kberh gZeb
| jv izZjzfDlj AZl_f pimgd kgh\Z h[jZsZ |ky \ ghev_ b \ Z
jZlhj_ \gh\v \ha[m *"Zxlky dhe_[Zgby nZaZ dhlhjul hl\_q
pbeeylhjZz Ih _klv m”A\h_gghc nZa_ ij_"u”ms_c Z\3hdhe_
LZzdbf h[jZahf aZ ihegux*mghwpbBbfizjzf |jZ kl\yab mZaZ h
jh\ m~A\Zb\Z Iky

GZ jbk ijb\h~blky ihjlj | ZIljZzdlhjZz \ k_q_gbbgimZzZgd
gZy "bZ]jZffZ "ey nZau

>ey ihM\_j°~ gby ]bi_j[hebgghklb gZ[ex”®"Z _fhc oZhlbg
ijh\h~"bebkv \ugbke _gby ]bkjlhjj2ffgj@kim]eh\ f_"*m mklhcc
b g mklhcgb\ufb fgh]hh[jZabyfb ZIljZzdlhjZz \ k_g_agbb Im
guo IjZ _dlhjbc gz ZlIljzdlhj_ jbk HiIkmIlklI\b_ mieh\ [e
IN\_j°~Z_ 1 ]1bi_j[hebqghklv ZIljzZzdIlhjZz

JZkkfzZljb\Z Iky \hafh ghklv kidhdh| dgbgZlpbb ] g jZ
]Jim[h]h o0ZhkZ gZ hkgh\_ ij_~eh”  _gghc kbkl_fu b ij_~klZ

+ [ ®
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] _ZebaZpbb \ ijh]jZffhcORYLVLP

Jbk Aljzdlhj \ k_qg_gbb ImzZgdzj_ azZ i_jbh” fh meypbb \ ijh_dpl
bl jZpbhggZy "bZlyzi#ZZa® hij_~ e _gghc \ k_qg_gBb IDnZpdidpy dzd
H Z S 7 D .

Jbk =bklh]jzffz jzkij_~ e _gby m]Jeh\ f_""m mklhcqgb\uf Z g_mklh
abyfb ey ZlljZzdlhjZz \ k_g_gbb ImZgdZj_

JZ[h1Z \uiheg _gZ ijb ih3NNBdh dlI « <F> b
JGN <ID KID

;b[ebh]jZznbg_kdbc kibkhd
>hjhr_gdhF Dma#§_Iph\FZI_jbZedw_""mgZjh~"ghc ddbeuj_gpbb
O:HK KZjzlh\ HHH Ba”Zl_evkdbc p_gl}] GZmdz K

Dmag KH\ MNG L « K

Dmag KWH\>bgzZfbq_kdbc oZhk b ]bi_j[hebqg_kdb_ ZlljZzdbhju hl
abdBDB-hkd\aB _\kd Kk

OLURDOR 6WWBRYUDW,]$0 -RXUQDO RQ $SSOLHOGRIDWKHPDWLF
3

$URQVRQ UPHQWWWRXWR3IHOQB®K\VLFD ' 1RQOLQHDU 3KHQ

9RO « 3
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NJ:DL:EVGUHR; T?DLWK>BG.:FBDTG?H>GHAG:QGUO
HLH:;J:@?GBC
?ebkljZIMA< KZ\bg
KZjZlh\kdb&m~Zjkl\_ggbd _jkbl | bfQGjgur_\kdh]h
(PDLOOLVWUDWRYDD#LQIR VJX UX

Ba\_klgh qglh "bgZfbdzZ ddZiesbltbigglkdbo ~bkdj_Iguo hlt
gbc h[ez”~Z | jy*hf o0ZjZdl_jguo hkh[_gghkl_c¢c < qZklghl
gby h[ez~Zx|l keh gh mkljh_ggufb hilghedbN\Z2fdbip\lEyxs
fbky ]jZgbpzZfb [Zkk_cgh\ ijbly" _gby mklhcgb\uo IpZ _ dlhj
jhdh ba\_klguf ijbf_jhf I1Zdh]h jh~Z h[t_dIh\ y\eyxlky fgl
dhfie _dkgh]h eh]bklbg_kdh]h hlh[jZ  _gby FzZg”"_ev][jhlZ
l1Zdb_ keh gh mkljphggki\zf\hagbdzxl \ jy» “~jm]bbd az"Z
klk? ijb hij_~_ e _gbb ]jZgbp ]Jeh[Zevghc h[eZklb koh”bfhk
kdh]h mjz\g_gby \ dhfie_dkgulo]l]ghkeZojbb~*Z gbb _]h f
Ilh"hf GvxlIAgkg ijh[e fZ Dweb > @ <mWIhHZfiempgh mjz\
gb_ ey f_|h"Z GvxlhgZ bf__| \b”"

] ] e
© 0],

Z "ey gZoh ~ _gby j_ i _ee_jh\ _]Jh gm ' gh j_rZlvu\ h[jZI
[bjZy gZ dZ ~hf rZ]_ h”bg ba ljzo dhjg_c dm[bg_kdh]h n
h[jzahf 1zZdbf h[jZahfgQbmjz\gfh ' gh jZkkfZIljb\Zlv dZd kbk
jbjm_fuo nmgdpbc k jZ\gufb \ _jhylghklyfb \u[hjZ nmgdpb
j _amevlzZzl_ h[t dZ jmkZklh gZau\lZ fuc njZdlZxEwéb®vrxIhg:z
jhdh ba\_kl g \ g ebg cghc *"bgzZfbd_P_evx "2mgghc jZ
gb_ ZgZeh]lbqguo h[t_dlh\ ihemqZ_ fuo ijb ijbf_g _gbb d
kdh]l]h mjZ\g_gby k dhfie_dkgufb dhwnnbpb_glZfbxhkeZ][e

lhgZz > @ < wlhf kemgZ_ mjzZ\g_gb _ ijbgbfz_1 \b~"
L, Wk
cl,

] W g _dhlhjZy ijhba\hebgBgZqZklghkIbWijmjZ\g gb _
fh gh i_j_ ibkzZIlv \ \b~_

I ],
]Q ]Q IT]Q

ijb wlhf e _]Jdh \b”~ _Iv qglh bl _jZpbb ihemq_ggh]h hlh[jZ
\j f _gb fh gh jZzkkfzZljb\zZlv dZd bl_jZpbhggh_ hlh[]Z _gb
y\guf f_1thf Wce jZ “"bnn_j _gpbZevgh]lh mjZ\glgby \b"Z
< wlhf kemqgzZ_j _amevlZIlhf ijbf_g _gby KBN y\ey xiky klj
sZy kZen_|Idm K _jibgkdhFh gpykagZqg_gb_ i \MfbglghcZe _

> @ fh gh dhkkelv ijhp_kk i_j oh”Z wlhrjXkdjlddl @yl
gbweb < gZklhys ¢ jzZ[hl_ ijhba\h”blky ihkljh_gb_ fgh
bl jZpbhggh]lh hlh[jZ  _gby HkéZ12 _Qukling Z ijb jZaeb
agZq_gbyo iZjWb_ kg | njZzdlZevghc jZadhkdhklith e mfq Z
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fuo h[t_dlh\ IhdZaZgh gqglh agZq_gb_ njZdlZevghc jZa
kdZghd ijb i_j_oh”_agZq_Whyjiadhgldh fhlgh \_klb j_qv
h nZah\hf i_j oh”_ =jZnbd aZ\bkbfhklb njzdlZevhhc jZ
f_ lj2Mjb\_~ g &kZ ¥b

Jbk Fgh _kI\Z @xebZ hlh[jZz _gbhwynjzZzdIke GxxXDOkgd W KijZ\Zz
[ £ kljmdImjZz gZihfbgZxsZy kZen_Ildm K_jibgkdh]h W

Jbk =jznbdb azZ\bkbfhkl_c njzdiZevghc jZaf_jghklb fgh' _kI\Z @
hi izt 1jz W @ [ W!

LZd _ [ue jZkkfhlj_ g k#mqgZibkeylhdZaZgh qM ijb
fgh  _kI\h @xebZ \ujh ~Z Iky \ hdjwW ¢rklv ©Zuigh?

b[ebh]jZnbg_kdbc kibkhd
Djhgh\3j0 NjzdlZeu b 0zZhk \ AbgZfbq_kdbm\ukbkhjbdo RHkd
kifzjd 1 =+ k

[Zcl]_®H Jbol_© DjzkhlZ njzdlZeh\ H[jZau dhfie_dkguo "b
kbkl_f F Fbj % k
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WDKI?JBF?GL:EVGHKBXK>H<:GB? KBGOJHBBBR
E;<=?G?J:LHJ: <G?RGBRFEFHGBQ?KDBF <HA><®EKF
< <?f_evygh\XIl ?f _evygh\Z
KZjZlh\kdbc nbgblbdnmBZ jZ"bhl_ogbdb b wlef d¢jpgbddvgbdh\z J:G
KZjzZlh\kdbc JThkm~Zjklogpgudmdgbk\ jkbl IXbf=Z]Zjbgz
(PDRAHPYDOHUL\#JPDLO FRP

< gZklhys__ \j_fy [hevrh_ \gbfzZgba\lmhkx dy hijkyhkbgo]j
gbazZpbb fgh]hfh”"h\uo Z\lhdhe [Z| @xvgdggkixkjZfhh ijh\
"blky wdki_jbf_glZevgh_  bkke_ _~h\Zgb_ dZjlbgu kbg:
] 9 _jZlhjZz k \g_rg_c aZiZa”u\Zxs_c h[jZlg6&Z kehdkudh k Kot
iZjZf_ljh\ ZfiebitngZXlhlZ \g _rg_]h ]Zjfhgbq_kdh]h mha”_c
"NZ |ky keh'gZy kljmdIimjZ yaudh\ kbgojhgbaZpbb b bkk
i_ j_oh~rzZ \ j_"bf kbgojhgbazZpbb ijb \ha”_ckl\bb gZ qZk
\ukrbo kh[klI\_gguo Z4™_ G4 qZklhlZo gZoh”ysboky ijbf_j
A"bg_ f_""m kh[kI\_ggufb gZklhlZfb H[km *Zxlky \hafh g
i1ZjZablguo fh™ b i_j _dexq_gby fhr \g _rgbf kb]JgZehf Z I.
I _j_kljhcdb qZklhlu ]_g_jZpbb ijb baf_g_gbb gZklhlu kk
kblJ]gzez

< dzZq_kI\_ h[t_dlIZ bkke_"~h\zZgby ‘wkldsdihZ K EHK wdk
jbf_glZzevgh_ bkke_"~h\zZgb_ dhlhjh]h Z\lhghfguc 1Zg_jZIlI
[hl >@IZjzZf _lju h[jZlghc k\yab \u[bjZebkv I34th[fuh\[hzdhf
ghfghf ] g jZlhj_ mklzZgZ\eb\Zeky j_"bf hArghqZklhlguo dI

GZ jbk Ij_"klZ\e_gZ ihemq_ggZy wdki_jbf_glZevg
kbgojhgbaZpbb gZ iehkdhklb iZzjz8, lfhdZfiihghRdv rg_]h
kb]jgZedb”gh qlh h[eZklv kbgojhgbaZpbb gZ iehkdhklb i.
2 fhsghklv \g _rg_]h kb]JgZez bf_ | keh'gmx kljmdImjm Kk
©yaudZfb? gZ qZklhlZo jZaebgguo kh[kld_ gHllhgZfh& fwikf
gZley”~gh ijhyleyxlky hkbj<gahdklpzkij_~ e _ggh]lh fgh]hfh
] g jZIh@ZklhlZ hkgh\ghc fh*ru bkke ] o jialMZEjZbgZ ij
f _jgh F=p qZklhlZ fZzdkbfZevgh]h mkibebt@&pE ;ya
dh\ kbgojhgbazZpbb j_Zebam_IkBaj jblkhgbglwbqglh igb fh
ghklb \g _rg_]h ]Zjfhgbg_kdh]h kb}gZejZ Zle\mam _ Iky | _ "b;
leZ\ghc i_j_kljhcdb qZklhlu ]_g_jZpbb \ rbjhdbo ijh ™ _eZc
ihehkghc kbgojhgbaZpbb

Jbk ihdZaulZ_| qlh ihk_j "bg_ yaudh\ gZ ]Jj@gbpZc
agbb bf_xlky madb_ h[eZklb ibdb \ dhlhjuo ihjh] kbg
m\ _ebqgb\ZLZdy ba jbkmgdZ \b~rgh qglh gZklv yaudh\
mibjZxlky k\hbfb \_jrbgZfb \ JhjbahglZevgmx hkv | glh ]h
\bb fmevibklZ[bevghklb \ kbkl_ f_
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Jbk Yaudb kbgojhgbazZpbbg”"é¢¥IEjjZ k \g _rg_c aZiZa”u\Zxy_c h[jZlI
avx ih” \g_rgbf ]Zjfhgbg_kdbf \ha”~_ckl\b_f
K_juc peh[eZklv kbgojhgbaZpbbx [[b eqlxyp\ |

Bkke_ ~h\Zgb_f _oZgbafh\ i_j oh”Z d kbgojhgbaZpbb ihd:
\ hfeZklb mikhdh\yaudZ kbgojhgbaZpbb j Zebamxlky de:
gZjbb azZzo\zZIZ b ih~"Z\e _gby qZklhlu Ibibggu_ "ey kbk
kl i _g_c k\h[h@u >
\[ebab "jm]bb\ykuglojhgbaZpbb \g rg__ \ha”_ckl\b_ fZ
Im~u ijb\h”~bl d ihyle _gbx \ ki_dlj_ \uoh”gh]h kb]JgZeZ
guo khklzZ\eyxsbo gZ qZklhl_\g_rg_]h \ha”?_cki\by b
| K jhklhf fhsghklb \g_rg_]h kb]J]gZeZ ijhbkoh”~bl jhkl
khiZ\eyxs ¢ gZ qZklhl_\g_rg_]h \ha”_ckl\by HKhijh\h"™
kl _i_gguf \ha[m ~_gb_f Z\Ilhfh"meypbhgguo fhd Ihke _
ljZevgu_ khklzZ\eyxsb_gZ hkgh\ghc gZklhl_ bcgzZklhl_
kiI\by \ujh\gyxlky ih fhsghklb ijhbkoh”bl ih"B\Z gb_ h
lhfh"meypbhgguo fh”

JZ[h1Z \uiheg_gZ ijb nbgZgkh\hc ih”yhj dl <JNNB
D

b[ebh]jZnbg_kdbc kibkhd
‘Im[ZdbM\; > gbk GgdMDhgxrdh\ Khem9ygh\ Yklj {h& Ba\

\mah\ JZ~bhnbabdZz L < K
?f_evyghk ?f_ev¥Xgh\ZJukd® o Kfjm~h\ ,, <k_jhkkbckdhc gZnm
dhgn_j _gpbb ©ljh[e_fu K<Q we_dhdgybdyp?2 ] Fhkd\Z FBWF

GBM <RW K
Jukdb® F Ba\ \mah\ JZ”~"bhnbabdZ«< K L
JZ[bghWwd Ljm[ >pdBmR\_~ _gb_ \ I_hjbx dhe_[Zgltszimd&Eeg F
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KBGOJBBA:PBY ><MOFH>H<H2G?J:LHJ:
K @?KLDBF <HA;M@2RGB
X1 ?f _evygh\A Rukdbg
KZjzlh\kdbc JThkm~Zjklogdauddpb\ jkbl_IXbf=2Z]ZjbgZ
KZjzh\kdbc nbepiZl®IBr1Z jZ bhl_ogbdb b wief d¢éjphbddvgbdh\z J:G
KZjZlh\kdbc JThkm~ZjkI\_gguc mgb\Qjkjgut BkdB]k
( PDQAXOL®HHPDERP

Bkke_ _~h\Zgb_ ijhp_kkh\ dhgdmj_qmdbby filrjZmbhdddedhe
[Zgbc Z 1zZzd _ h[_ki_q_gb_ klZ[bevghc h~rghfh~hYhc ] g
kilvx i_j_kljhcdb gqZklhlu hlghkylky d gbkem \Z gud aZ”"Zc¢
fh j_rblv ijb ijh_dlbjh\Zgbb ijb[hjh\ \Zdmmfghc we _dljhi
wibf hkh[_ggh ZdbmEZlkiglky aZz*Zgb kbgojhgbazZpbb fgh]t

g_jZlhjh\

< jZ[h!l_ ijh\h~*blky bkke_ _~h\Zgb_g_Z\lhghfgh]h "\mof
jZ k " _kidbf \ha[m Kghkz flky qlh \azbfh”_ckl\b_ fh” gh
wg_j]l_Ibg_kdbc 0ZjzZdl_j dhgdmj_gpby jihde blyggftnuilif x

j_ggmx kljmdIimjm 1Zd glh \g_rgbc kb]JgZe \ha”_chkl\m _|
gmx fh m i_j\imx Lh]~rZ bf__f ke_"mxsmx kbkl_fm mjzZ\

S Lsv [[s | [s][s]]|[s][s][s
S VIg [$[$ [H[s|]s s

I~ I £ Zfieblm”~Z \g_rg_]h \hd*"tdkRlghhcdZ qgZklhlu \g_rg.
\ha”_ckl\by hl kh[kI\_gghc qzZklhlbbi M\hc Lih”u Ijbh
Zevgh_gme _\h_j r_gb $kbkl$ fu mklhcgb\h b fZewu_ \he
S_gby aZlmozZxl 1jb/ L \hafh gh ~ _kldh_ \ha[m ~_
fh~ u ih”™ ghf_ljhf
;ue ijh\_~ g ZgZeba j_"bfh\ kbgojhgbazZpbb g &\lhghf
Ih 1 _ g jZlimZ j "bfzZfb kbgojhgbazZpbb ke ~m_|I lilmlgufZlv h
dhe [Zgby gZ qZklhl_\g_rg_]h \ha”_ckl\by |h _kilv j_r
mjZ\g_gbc\b”"Zd $ FRQWW < oh”_ ZgZebaZ mjdughgbc
ithemq _gh mjzZ\g _gb_j ahgZgkguo djb\uo
a [0}
<—<.V D D ' %D
] D £\ s klI\ _ggZy Zfieblm”~Z khhl\_Ikl\mxsZy dhe [Zg
kbgojhgbah\Zggh]h \g_rgbf kb]J]gZehf
;ueb themq _gu ZgZeblbqg_kdb_ ]jZgbpu [baOhidhzZpbb
"ey mklhcgb\h]h b g hmiklRceb\df]h pbdeZ ]jZgbpujih”~Z\e

\hc fh”u
D — r. V

liZgbpu k madéh\hc [bnmjdZpbb ey mkrhtkdgogib\h ]t vij ~ e
ghl]h pbdeZ ]jZgbpu aZo\ZIlZ i_j\hc fh”u
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V D D ' D D
Z 1Zd _ ]jZgbpu ih~"Z\e _gby \lhjhfth*iiZjZablghc
D — ry V

MjZ\g_gby az™zZxl \ izZzjZft _ljbg_kdhf \b”*_ ]jZgbpu vy;
ojhgbazpbb gZ iehkdhklb''iZjzlfibljiwNWhf hdZaulZxIky \haft
gufbo ke _~mxsb_ j_ "bfu h~rghgzZklhlguc |j_"bf kbgfojhgba
leblm”~Z i_j\hc fh*u ihklhyggz Z Zfieblm”~Z \lhjhcofh”u j.
gZklhlgulbiz dh]~"Z gZ[ex"Zxlky [b_gby ey ZfiebIm~u |
ZfiebIm”~Z \lhjhc fh~u jZ\gZllgidexdhpZfiebIm”~u i_j\hc b \I
jhc fh~u ihklhyggu b g_ jZ\gu gmex lj _ogZklhlguc dh
[b_gby ey i _j\hc b \lhjhc fh”u j 1 9 _jZlb\gh_ mkbe g
Zfieblm”~u \g _rg_]h \ha” _ckl\by ijhbkoh”bl m\ _ebq_gb _
fhru Z ZfieblimfhZe fh~ru jZ\gZ gmex

< jZ[hl_ [ueh ijh\_~ gh gbke_ggh_ bkke_ _~h\zgb j_
pbb g _Z\lhghfgh]h "\mofh”~h\h]h ] g _jZlhjZ k ~_kldbf \ha]
ebqguo agZg_gbyo iZjzZf_ljh\MhaYm thikgbhyevdm bkke ~m.
kbkl_fzZ ozZjzdl_jbam_Iky gZebqgb_f fmevibklZ[bev\ghklb
r Jhky j_"bfz kbevgh azZ\bkbl hl gZgqZevguo mkeh¥Wbc ;u
gZb dh]~Z ~h \dexq_gby \g_rg_]h \ha”_ckl\by \ kibkl f_
lhcgb\Zy g_i®ZyblhgqdZz \ gZqZe_ dhhj*bgZl beb \lhjzZy fh”
ihke _~g f kemqZ_ jZa[b_gb_ iehkdhklbgZZhi€&ZkhhgjZaeb
guo j_ bfh\ ijbh[j_1Z_| [he__ keh guc \b”™ KjkZ\&kimgjdhkim g
[ GZ dZjlbgm kbgojbhbpalzpbd \ gZebgb_ beb hlknZlkl\b
gby gZgZevguo mkeh\bc

Jbk JZa[b_gb_iehkdhklb iZjzfgghh[eZklb jZaebgguo j_"bhh\ *ey ~
Ah\hlh ]_g_jzZlhjz k "~ _kldbf \ha[ppV*_gb_fbV b gZqZevwguo m
eh\byo hl\_qgqZxsbo mkibgmEklhrcpb\hc g ih*\b ghc Ilhgdb \ gZgqZe _
[ £\lhjhc fh~u dhe_[Zgbc fYhbywdgxgqg_]h \ha”_ckl\by k gZke_"h\Zg
guo mkeh\dbh[eZklv j_ ] g _jZlb\gh]lh anwk\meogdklhlgh]h ,jlbf2
A\moqZklhlighlh ,j, 1bbEz2 Ij _oqzZklhlgh]h j_2bhieZklv kbgojhgbaZpbhb
DzZ ~"Zy h[ezZklv hdjZr_gZ K\kRbfhihl pddhz
JZ[hlZ \uiheg _gZ ijb nbgzZzgkh\hc ih?jhj dl <JNNB
D
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D:JLBG: KBGOJHGBA:PBEB=?G?J:LHJ: K <G?RG?C
A l:A>U<: XS?C H;J:LBC K<YAVX IH> <G?RGB
=:JFHGBQ?KDBF <HAGI?><B?F

X1 ?f _ evygh\k €f evygh\G Rlukdbg

KZjZlh\kdbc JThkm~Zjkloghgudmpb\ jkbl Khf =z2]ZjbgZz

KZjZlh\kdbc nbgkldénmBZ jZz~bhl_ogbdb b wef déjphbdevgbdh\z J:G
KZjZlh\kdbc Jhkm”Zjkl\_gguc mgb\Qjkjgut BkdG]k
(PDQAXOL®BHFPDERP

ljh[e fu kbgojhgbaZpbb i _j dexq_gby fh® b klZ[beba
fghl]hfh~h\uo b jZkij_"~_e_gguo kbkl_f \ gzZklhys__ \j_fy
Ihf bgl _gkb\gh]h bkke ~h\Zgby >ZggZy jZ[hlZ ihk\ys gz
"h\Zgbx dZjNugun ~ gghc kbgojhgbaZpbb ] g jZIlhjZ gZ
[ Jms_c¢c \hegu E;< Kk \g_rg_c aZiZa”u\Zxs_c h[jZHighc k)
\h~blky bamqg_gb_ hkh[_gghkl _c¢c mkljhcklI\Z yaudh\ kbgojl
1ZjZf_ljh\ ZfiebtnmZklhlZ \g_rg_]h ]Zjfhgbg ckdbhgh dBalZ

_ bkke _~h\zZgb_ kp_gZjb_\ i _j oh”~Z \ j_ "bf kbgojhgba:
\hafh ghklb ih”"Z\e gby iZjZablguo Z\lhfh"meypbhgguo
gby fh™~ \g _rgbf kb]JgZehf Z Izd _ \hafh ghklb i_j Zljhcd|

pbb ijb baf _g gbb gqZKigbalkjgwos ]h kb]JgZeZ

JZkkfZljb\zZ kY B;$Zlhj k izjzf_ljzfb ijbf_jghxkhhl\ _
sbfb izZzjzf _1jzf 1 _g_jZlhjZz dhlhjuc bkke_~h\Zeky wdki_jb
| _ X Fh”_ebjh\Zgb_ ijh\h*behkv gZbakgkhilguohghklZpbhcg
guo g _ebg cguo mjZ\g _gbc E;< k AHK® kdm[bdg bHKj ik
[bjZzeZkv 1Zdbf h[jZahf qglh[u \ Z\lhghfghf ] _g_jZlkj_ gZ]
lhlguc j_"bf dhe_[Zgbc

GZ jbkmgd _ g Yldhemqg_ggZy \ oh®_ qgbke _ggh]h f|
dZjlbgZ kbgojhgbazZpbb gZ iehkdhklb iZ)Z& ghklZfieblm
\g _rg_|]h kb]JgZeZ H[eZklv kbgojhgbazZpbb ij_"klZ\ey |
yaudh\ kbgdjphgbak \_jrbgZfb jZkiheh _ggufb gZ qgZklhlZ
kh[kI\_gguo fhy B;9ZlhjZz QZzZklhlZ hkgh\ghc fh”"u bkke ~
] g _jZlhjz jz\gZ ijbf_§ghGb _ yaudh\ kbgojhgbazZpbb gZ][
j_"bf [b_gbc Ba jbkmgdZzZ ijbbZgiebgmt_\g rg _]h JZjfhgl
kdh]l]h kb]JgZeZ k\ur_ j_Zebam_Iky j_"bf iezZz\ghc i_j_ Kk
g _jZpbb \ rbjhdbo ij_* eZo h[eZklv rbjhdhihehkghc kbgc

Kihbl hif_Iblv 1Zd" _ ~\_ hkh[i_gglhklbjb<hu[jZggZo iZ]
f IjZo g_kdhevglhZevguo yaudh\ mibjZxlky k\hbfbb\_jrbg
ahglZevgmx hkv qlh Jh\hjbl h ijbkmlklI\bb fmevibklZ[be\
khhi\_Ikl\mxsbo \ukrbf fh~Zf ihy\ley Iky ihjh] ih Zfiebl
\ha”_ckl\by | _ kms_klI\m_1| g_dhlhjh_ fhgbdZk gh"bfigZ:
"ey kbgojhgbaZpbb Ijb m~Ze _gbb hl p_gljZevghcZgZklh
g _gb_ m\ _ebgb\Alhkyo <ihk _j ~bg_f_""m p_gljZevgufb
gZ[ex"Z |Iky j_adh_ m\_ebqg_gb_ ihjh]Z kbgojhgbaZpbhb
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Jbk Yaudb kbplgarZipbb "ey B;$¥ZlhjZ k \g_rg_c aZiZa”u\Zxyg_c h[jzI
avx ih™” \g_rgbf JZjfhgbg_kdbf \hka"juck ptbhlfeZklv kbgojhgbazZpbb |
euc p\t[b_gby

< h[eZklb yaudZ kbgojhgbazZpbb khhl\_lkl\mxs_ ]h hk
oh” d kbgojhgghfmjhpbkdhmmbl \ khhi\_Ikl\bb k deZkkbqg_ Kkt
gbafzfb aZo\ZlZ b ih"Z\e_gby dhlhju_ gZ[ex"*Zxlky \ kbl
ehf kl _i_g_c k\h[@u >

<[ebab yaudh\gdbegloghb khhl\ Ikl\mxsbo \ukrbf fh*Zf
\ha”_ckl\b_ fZehc ZfiebIm”u ijb\h~bl d ihy\le_gbx ) ki_dl]
gZeZ “"\mo ki_dljZevguo khklZ\eyxsbo gZ qZklhl_\g _rg
hkgh\ghc gzZklhl_ \ hlebgb_ hl kbImZpbb \[eblab haudZ
gZxs_]h i_j\hc fh~_  dh]*Z \ ki_dlj_ gZ[ex"ZeZkv qZklh
jhklhf) ijhbkoh”bl jhkl ki_dljZevghc khklZ\eyxs ¢ gZ qZ
\ha”~_ckl\by khijh\h " ~Zxsbcky ihkl_i_gguf \ha[m'B® _gb_f
hgguo fhhké I|h]J]h dzZd ki_dljZevgu_ khklZ\eyxsb_ gZ hk
gZklhl_ \g_rg_]h \ha”_ckl\by \ujh\gyxlky ih fhsghklb ijl
e _gb_ hkgh\ghc b Z\Ihfh"meypbhgguo fh"

JZ[h!Z \uiheg _gZ ijb nbgzZgkh\hc ih?jhj dl <JNNB
D

;b[ebh]pbq_kdbc kibkhd
?f _evyghk ?f _ev¥gh\ZJukdb g~ KIjm~h\ ,, <k_jhkkbckdhc gZr
dhgn_j _gpbb ©ljh[e_fu K<Q we_dlhhddpfly? ] Fhkd\zZz FBW
GBM <RW K
Jukdb® F Ba\ \mah\ JZ”"bhnbabdZ« K L
JZ[bghWwd Ljm[ >pdmR\_~ gb_\I_hjbx dhe_[Zgltsczimd&Eeg F
Ibdh\kdbc Jha_g[ExfDmjXk KbgojhgbaZpby Nmg~*Zf_glZevgh_ g
yl\e gb_ F L_oghkn_jZ



L abku "hdeXk”*hhkkbckdhc dhgn | gpbb fheh™”uo m«

<Q =?G?J:LHJ =BI?EB)?KDH=H O:HK:
< K?jhn__\K IDmag_ph? K_e_ag_\
KZjZlh\kdbc nbegkldénBZ jZ"bhl_ogbdb b wief d¢jphbddvgbdh\z J:G
KZjZlh\kdbc JThkm~ZjkI\_gguc mgb\Qjkjgut BkdB]k
(PDLO YDOHU HURIHHY#\DQGH[ UX

<> @ [ue ij_"eh _g ijbgplyinbhabh_lkidbo kbkl hf k ]bi
ebqg_kdbfb Zlljzdlhjzfb khklhysbc \ fZgbimeypbb nZaZfb
j_"Zq_ \ha[m ~_gby f_ ""m ihi_j f ggh Zdlb\gufb iEjpbZe
jZfb k | _f qlh[u ljZgknhjfZpby nZa hl\_qZeZ bl_jEpbyf |
Ibg_kdhc Moghatf Wdki_jbf_glZevgu_ fZd_lu 1Zdhc kbkl _f
"bzZiZahg_gbadbo gzZklhl > @ 1j_~klzZz\ey | bgl | k kh;
jZlhjh\ k oZhlbq_kdbf ZIljZzdlhjhf ]bi_j[hebqg_kdh]i IbizZ
dbo b k\_jolukhdbo gzZklhl JZg__ ij_"e® _boguZykd Huz X
| fm mjzZ\g_gbc bkke_~h\Zgguo \ > @ 1ij_"~iheZ]Z | gZe
dZd ZgZeh]h\u_ mfgh bl_eb dhlhju_ dZd ijZ\beha jZ[hlz
dbo qzZklhl

Jbk Ko_fz z\lh]_g_jzlhjh\ k i _j_~Zq_c \ha[m ~_gby
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GZ jbk ij_"gkzwee dljhggZy ko _fzZz \ "bgZfbdZ dhlh
_Iky ozZhlbqg_kdbc zZlIljzdlhj ]bi_j[h®ebghkgh\h kihiklZ\eyxl
] 9 _jZlhjZz gZ "\moaZl\hjguo ihe _\uo |ljZgabklhjZog Ko _ft
Ibggu b hlebqgzZxlky Ihevdh gZklhlhc ]_g_jZpbbgye&kvi_ j\l
F=p Z “ey \lAjh]R=p | _j\uc ] _g_jZlhj hdZau\Ze \lha”_ cKkl
jhc Z kb]gZe \lhjh]h ] _g_jZlhjzZ kf_rb\Zeky k kb]JgZehf hi
ithke _~“mxsbf \ha”_ckl\b_f gZ i_j\uc MijZ\e_gb_ \ha[m ~_
hkms_kl\eyehkWhfkb]ebé ey qZklhlu gZ \oh” dhlhjh]h ih”Z
hihjghlh 1 _g _jZlhjZ b bg\_jlbjmxsbfb mkbebl_eyfb dhlh
\ha[m ~ _gb_ b ]Zr_gb_ Z\lIhdhe [Zgbc ] _g_jZlhjh\ihi_j_
kiI\b_ ] _g_jZlhjh\ hkms_kl\eyehkv k ihfhsvxbhiejZpbliMguc
b HM k \uoh”Z dhlhjuo kb]JgZeu q_j _a j_]Jmeylhjuh j_abk
kilmiZzeb \ p_ib bklhdh\ khhl\ _Ikl\mxsbo IljZgabklhjh\ >b
"ey m\ _ebg_gby mjh\gy dhf[bgZpbhgguo ]Zjfhgbd b h[_Kk
j_"Zqgb nZau Z\IlhdhehNghgihclhb _jZIhjZ *jm]lhfm b h[jZIgh

GZ jbk ij_"klZ\e_qgu \j_f _ggu_ j_ZebaZpbbhgzghyp gl
\h*"ghG;GWb kb]gZeZ k \uoh”Z ~_ebl_ey gZklhlu jbk Z
]h ihjlj _1Z iehkdhklv gZijy _gb_ b _]1h ijhba\h”*gzZy \ i_j\
G;GWijbk [ b ki_dlj fhsghklb dhe_[Zgbc \ i_j\hf ]Jhg_jZIt
hi\_ITkl\mxsb_ ozZhlbg_kdbf Z\lhdhe [Zgbyf >Zgguc j_ " Dbl
\ j_amevlzl_ih~[hjZ j_"bfZ mijZz\e_gby \ha[m ~_gb _f b \
g_jZlhjh\ Ajm] gZ "jm]Z

y [ \
Jbk J_Zebazpbb kb]jgzZez z ihjlj_I zIljzdlhjz [ b ki_dlj]_g_]
wdki_jbf_gl_

JZ[h1Z \uiheg_gZ ijb ih”A~_jidh HNNB

;b[ebh]jZznbg_kdbc kibkhd
X]QHWVRBK\V 5HW /HW 9RO 3 1R
Dmag KH\ K_e_&gz\@WLN « K
,VDRYBHW DO%& 9RO 1R 3
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DHFFMGBD:PBY: HKGH<? =?2G?J:lHKIMM;H=H O:HK:
. X @Zegbg BkZ \Z ®mag_ph\
KZjZlhdlbc nbebgkdbBm!IZ jZAbhl_ogbdb b wief d¢jphbddvgbdh\z J:G
( P D LNDD ORQUHEWDXH U

Hrgbf ba gZb[he__ i_jki_dlb\guo ijbdezZz”guo gZijZ\e
"bgZfbd_ b I _hjbb o0ZhkZ y\ey_ Iky bkihevah\Zgb_bkbgojt
g _kdhc "bgZfbko _fZo kl\yab > @ OZhlbg_kdbc kb]JgZe \
bgnhjfZpbb bf_ | jy~ ij_bfms_KkI\ i _j ~ j ]Imeyjguffl agZq
fZpbhggzy _fdhklv \ kbem rbjhdhihehkghklb \ha#h ghkl
pbb ijb_fgbdzZ b i_j ~ZlgbdzZ hlghkbl_€v#&XyaB[ H#RigZkdmh
_klv g_"hklzldb aZljm~rgyxsb_ ijZdlbq_kdh_ bkih&vah\Z
pbb gZ hkgh\_ oZhlbq_kdhc kbgojhgbaZpbb gm\kh\bl_ev
Ibg_kdbo j_"bfh\ d jZkkljhcd_ izjzf_Ijh\ i_j_~ZlgbdZ b ij
fZeZy wg_j] _IbgnkdEb\ghklv b dzZd ke ~"kl\b_ kgl _gb_
gb\hklb \ ko _fZo k Z*"*blb\guf g _ebg_cguf ih~f _rb\Zgb f

< gZklhys ¢ jZ[hl_ ij_"eZ]Zxlky gh\u_ ko_fu oZhlbqg_
pbb \ dhlhjwazZq_kI\_ [Zah\uo ]_g_jZlhjh\ bkihevamxll
3]jm[h]lh” Jbi_j[hebg_kdhhijoZé&tkZ g gh\uc wg_jh Ibqg_k
n_dlb\guc b ihf_ohmklhcqgb\uc kihkh[ g_ebg_cgh]Z ih”f_|
pbb gZ hkgh\_ nZah\hc fh*meypbb g _kms_ ]Jh oZhlbqg_kdF
kh[ghklv ko _f ~ fhgkljbjm _ lko IgZoijlZfahXuo Z\lhdhe [Z]
kbkl_f y\eyxsboky ] g _jZlhjzZzfb ]jm[h]h oZhkZ | _j\Zy
1j_~klZ\ey | kh[hc iZjm k\yaZgguo hkplbdeeyy lkhjfh\*m2¢jm
fufb \ ijhlb\hnzZa_ izjzf_|jzfb \hd m*Mhgdoly b nZau dhe [z
aZ i_jbhfmeypbb izZjzf 1jZz > @ H[jZahf oZhlbg_kdhc "b
ijhkljzgkl\_ 1Zdhc kbkl_fu y\ey Iy h’hetjhpgdhbc ZIljZdl
Kf ceZbevyflKb fZ k\yab gZ hkgh\_iZju h~*ghgZijZke _gh
| f ~Zggh]h IbiZ ij_ "kl _gZ gZ

Jbk Ko_dhffmgbdzZgpbhkgh\_ ]_g_jZlhjh\ ]jm[h]h 0ZhkZ k nZah\hc
kms_]h oZhlbg_kdh]h kb]gZeZz

<lhjZzy fh™ _evgZy [Zah\Zy kbkl _fzZ ij ~klZ\eyxdZyky
Ib\ghc y\ey |ky Z\lhghfguf ] _g_jZlhjhf ]jm[h]h oZhkZ k
eZ<begyfkzZ ij_"eh _gguf \ jMjd\g>g®@y ko fu k\yabl *"ey i_






